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Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 


A plain, definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 
accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 
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FINANOIAL. FINANOIAL. FINANCIAL. 
Ri V. Harnett « Co. EPORT OF "uz CONDITION OF* 
caer Incorporated. THE NATIONAL PARK BANK, |(GENTRAL NATIONAL BANK 
A UCTIONEER S, 73 LIB E R TY. ST. at New York City, in the State of New York, at the 


HENRY W. DONALD, Auctioneer. 


REGULAR AUCTION SALE 


Stocks and Bonds 


WILL SELL AT AUCTION 


Tuesday, May 13, 1902, at 12:30 P. M. 
at Tatate Saleeroom 113 BROADWAY 
For Account of Whom it May Concern: 
250 Shares State Line No. 2 Gold 


Mining Co., $25 each. 

250 Shares State Line No. 3 Gold 
Mining Co., $25 each. 

600 Shares American Copper [lining 
Co. of New York, $1 each. 








EPORT OF THE CONDITION OF THE 
GALLATIN NATIONAL BANK, 


at New York, in the State of New York, at the close 
of business April 30, 1902: 


RESOURCES. 
Loans and discounts................... $7, 233,815. | 
Overdrafts, secured.................... 
U. 8. bo bonds to aeeue circulation. .... 1,000, 000. oh 
Stocks, securities, @&c.............. 1,068,812.50 
Banking house, furniture and fix 
a i 500,000.00 


tures 
Due from National banks (not re- 
as caw ewe 
Due from State banks and bankers.. 
Checks and other cash items........ 


234,455.11 
19,357.92 
43,869.66 


Exchanges for Clearing house........ 9,084,338.08 
Notes of other National banks..... 37,975.00 
Fractional paper currency, nickels 
TE eh iicineetdsdabineapiinte eens ne 245.02 
Lawful money reserve in bank, viz. 
Nd catnnhenteshen ed $1, 387, 854. 75 
Legal tender notes. ... 737,476.00 





2,125,330.75 
Redemption fund with U. S. Treas 





urer (5 per cent. of circulation)... --. 50,000.00 
id hieniatinaiinambaddniaewlind Sis ows $21,397,709.33 
LIABILITIES. 
Capital stock cpa 8 ___ Seabee AREY $1,000,000.00 
I i 1,000,000.00 
Undivided at protits, less expenses and 
taxes 1 - RSE OR RE 1,044, 120.03 
National bank notes Seenpeeing. 988,200.00 
Due to other National banks... ..-. 1,726,087.383 
Due to State banks and bankers. ___.. 383,293.51 
e to trust companies and savings 


i i etn did hegenberhieees 2,171,616.50 
Dividends unpaid...................... 1,824.00 
Individual deposits subject to check. 5,761, 529.62 


Demand certificates of deposit........ 3,475.50 
Certified checks...................... 6,667,392.21 
Cashier’s checks outstanding... __ 651,170.54 





Pb atiedkntdbh thins dies uh crews $21,397,709.33 
State of New rom, County of New Y ork, 8s. 

I, GEORGE E. LEWIS, Cashier of the ‘above. 
named bank, do solemnly swear that the above 
statement is true to the best of m knowledge and 
belief. GEORGE E. LEWIS, Cashier. 

Subscribed and sworn to before me this 7th day 
of May, 190 H. L. BRAYNARD, 

Notary Public, Westchester Co. 
Certificate filed in New York County. 


t—Attest : 
LEXANDER H. STEVENS, 
ADRIAN ISELIN, JR.. 


Directors. 
CHARLES A. PEABODY, 








DIVIDENDS. 


NEW YORK OFFICE OF 
THE AMERICAN COTTON OIL CO., 
27 Beaver Street, N. Y. City, May 6, 1902. 
The Board of Directors of this Company has 
day declared a semi-annual dividend of THR 
PER CENT. upon the Preferred Stock of this —— 
pany, payable on June 2, 1902, at the Banking House 
S ye ow, Lanier & Co., 17 Nassau Street, New 
or 
The Preferred Stock Transfer Books will be closed 
at 3 P. M. on May 15, 1902, and will remain closed 
until 10 A. M. June 3a, 
JUSTUS E. RALPH, Secretary. 








OFFICE OF 
WESTINGHOUSE ELECTRIC & MFG. CO. 
No. 120 Broadway, New York, April 25th, 1902. 

At a meeting held this day it was 

RESOLVED, That a quarterly dividend of ONE 
AND THREE- QUARTERS PER CENT. (14%) 
upon the mg 4 stock of the Company be decl 
payable May 15th, 1902, to mg ag of reco 
at the close of business on April 30th, 1902, and th that 

e one > assentin ros be closed 
on --e. ,. th, 1 t 3:00 o’clock; P. M., 2 one 

on May 16th, oy 002, at 10:00 o’clock A 
T. W. SIEMON, a 





close of business April 30th, 1902: 


























RESOURCES. 

Loans and discounts.-................-. $48,485,294.79 
Overdratts, secured and unsecured... 4,412.13 
_ 8. bonds to secure eee Se 50,006 

U. 8S. bonds to secure U. S. deposits.. 3,000,00¢ 
Premiums on U. 8. bonds PRB FE 266,125.00 
Stocks, securities, = 230,582.13 
Banking house, furniture and fix- 

a 1,417,250.00 
Other real estate owned. .............. 14,182.95 
Due from National banks (not reserve 

SEE SET EC IE pagan ose 4,175,284.67 
Due from State banks and OEE « 266,824. a4 
Checks and other cash items ......... 291,159 
Exchanges for Clearin nay ER 546. 0 
Notes of other National banks. . 25,000.00 


Lawful money reserve in bank, viz. 

Specie . $14,485, 234. 77 

Legal. tender notes.. 4. 158, 102.00 
— 18,643,336.77 
Redemption fund with U.S. Treas- 





urer (5 per cent. of circulation). .... 2,500.00 
Due from U. 8. Treasurer, other than 
5 per cent. redemption fund . 113,000.00 





is 60 cgoupdumbeadsbadias teecdnvle $81,565,499.82 
LIABILITIES. 
Capital stock paid in................... $2,000,000.00 
a wa ai 3,000,000.00 
Undivided  pgmmaan less expenses and 
EEE RETO. NTIS ET 1,192,693.49 
National bank notes outstanding. . -. 50,000.00 


Due to other National ; 
dn tnid na naib $26,665,258 .22 
Due to State banks and 
ERE SOAS 7,414,590.44 
Due totrust Sommpoenee 
and savings banks. . 6,654,889.63 
Individual deposits 
subject to check..... 28,864,794.81 
Demand ae of 
deposit _.. bbten 301,471.44 
Certified checks ....... 1,315,993.63 
Cashier’s checks out- 
standing ; 1,105,848.16 
72,322,806.32 
United States deposits................ 3,000,000.00 
$81,565,499.82 
State of New York, County of New York, ss.: 
I, S. HICKOK, Cashier of the above-named 
bank, do solemnly swear that the above statement 
is true to the best of my Wenec and belief. 


co. OK, Cashier. 
Subscribed and sworn to before me this 6th day of 
— © 


May, 1902. wi AI? 
mee. Public, Kings Co. 
seen 4 Certificate filed in N. Y. 
ARLES STE RNBA ACH 
ROCKHILL POTTS, 
STUY VESANT FISH, 





Directors. 





EPORT OF THE CONDITION OF 
THE FOURTH NATIONAL BANK . 


OF THE CITY OF NEW YORK, at New York, in 
the State of New York, at the close of business 
April 30, 1902: 








RESOURCES, 

Loans and discounts................... $19,792,791 65 
Ge REEL SEE ETE IF Ee ee Se PON 252 43 
U.8. bonds to secure circulation... ... 50,000 
Stocks and ~~ pga pibdkbeetmepadeyees 165,380 00 
REET APE RE OI 750,000 
Due from national banks (not reserve 

OT EE ELE TE eee 679,614 25 
Due from State banks and bankers.. "163. O71 87 
Checks and other cash items.......... 75,602 59 
Exchanges for Clearing House....... 8, 211. 036 20 
Notes of other national banks ........ 5,839 00 
ERE 61 
Lawful money reserve in pox. viz. 


EEO 40s cdvensonnaeee $3, 00 

gal tender notes. . —— 128° 130 00— 5,566,471 00 
Redemption fund with U. 8S. Treas- 

urer (5 per cent. of circulation)..... 2,500 00 
Due from U.S. Treasurer, other than 





5 per cent. redemption fund........ 10,000 00 
PE diinncevccspitendioountinnnceele $36,472,565 18 
LIABILITIES. 
EE. cnnacemictnecesvavscedaves $3,000,000 00 
ite e tian cel clea Adina ,000,000 00 
af ate rofits, less expenses and 

ay smacked dials 45 dlaiinmiiceet'e 666,494 86 
Nation bank notes outstanding. . 50, 

EEL, docannuccscccsecesess 10,044 50 


Due to other national 
a eect inl $13,674,832 94 

Due to — banks 
d bankers. ........ 1,588,523 73 


ies and eav gs 
RPE eater 1,874,347 09 
en my Sagestte 

subject to check.... 8,472,452 86 
i deposit certificates ¢ of 


eposit 3,214 00 
Accepted checks ed 4,319,434 12 
GREE os -cccvecccs 813,221 08 





30,746,025 82 


See eee $36,472,565 18 
State of New York, County of New York, ss 

Chas. H. Patterson, Cashier of the shove-named 
bank, do solemnly swear that the above statement is 
true, ‘to the best of my knowledge and belief. 


CHAS. H. PATTERSON, Cashier. 
Subscribed and sworn to —Te me this 7th day of 
May, 1902. 8S. LUDLOW, JR. 
No otary Public. 
Correct—Attest : 
at he ALR N. BLISS, 
JAMES G. CANNON, *¥i0 
Directors. 





OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


‘Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S$. YOUNG, 
President. Cashier. 
WwW. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


LINCOLN TRUST CO. 


St. Louis, RIO. 


CAPITAL, - $2,000,000.00 
SURPLUS, - $1,500,000.00 


Solicits Trust and Banking Business, afford- 
ing clients liberal and courteous treatment. 


A A. B. WOERHEIDE, President. 
GEO. F. DURANT, lat Vice-President. 
GEO W. LUBKE, 2nd Vice-President and Counsel. 
J.H. AUG MEYER, 3d Vice-President. 
CHAS HAMILTON, Secretary. 
JULIUS C GARRELL. Treasurer. 
H. 8 CAULFIELD, iceman 








8. E. Cor. Fourth and Olive Streets, 
ST. LOUIS, Mo. 


UNITED STATES GOVERNMENT DEPOSITORY. 
Capital, — & Profits, $1,925,402. 20 


H. FORMAN, President. 
G. A. W. AUGST, aad. VAN L. RUNYAN, Asst. Cash 


cvounts Solici ted on on Favorable Term 
INTEREST PAID ON TIME DEPOSITS. 
Letters oe A oe available in all parts of the world. 
Exchange Bought and Sold. 
Sole aque’ or the North German Lloyd 8. 8. Line. 


ACIFIC UNDERWRITING AND 
TRUST COMPANY 


connection withGERMANIA TRUST COMPANY 
OF SAN FRANCISCO, CAL. 
Guarantees Bonds, 
Guarantees Stock Investments, 
Guarantees Interest Payments, 
Guarantees Dividends. 
Interviews and Correspondence Invited. 
Chicago Offices: 
709 & 711 Tacoma Building. 














THE CHICAGO NATIONAL BANK 


No. 152 Monroe Street, 
CHICACO. 


CAPITAL - - $1,000,000 
SURPLUS - = 1,000,000 
PROFITS - = «+ 250,000 








This bank now occupies its new building 
and is fully equipped to care for the ac- 
counts of banks and bankers. I[t respect- 
fully solicits correspondence with those who 
contemplate making changes or opening 
new accounts. 





DIRECTORS: 
Cc. K. C. BILLINGS, J. R. WALSH, 
ANDREW MCNALLY, F. M. BLOUNT, 
MAURICE ROSENFELD, JOHN M. SMYTH, 
WILLIAM BEST. 





J. R. WALSH, President. 
As MCNALLY, Vice-President. 
F. M. BLOUNT, Vice-President. 
T. M. JACKSON, Cashier. 
F.W. McLEAN, Assistant Cashier. 
A. UHRLAUB, Assistant Cashier. 
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THE WEEK. 


At a time when consumptive demands surpass all previous 
records in the nation’s history it is unfortunate that production 
should be curtailed. Yet that is the present situation. Fires, 
labor controversies and a tornado stopped work at many points, 
greatly reducing the output, and many more wage disputes 
must be settled before the end of the month or furnace fires 
will be banked and wheels cease to revolve. Losses by the 
elements have been severe, the largest tin plate plant in the 
world being rendered idle probably for a month, while many 
foundries and shops were totally destroyed. Prices of com- 
modities on May 1, as shown by Dun’s index number, rose to 
the highest point in recent years, gaining 6.3 per cent. over 
the corresponding date last year, but this week there has been a 
material decline in some products, notably grain. Distribution 
through retail channels continues very heavy, seasonable 
weather exerting a most helpful influence. Railway earnings 
are steadily gaining, full returns for April exceeding last year’s 
by 10.6 per cent. and 1900 by 25.0 percent. Bank exchanges 
at this city reflect the striking decrease in speculation, declining 
20.3 per cent. from last year’s figures, but cities outside New 
York gained 6.3 per cent. over 1901 and 29.6 over 1900. 

Procrastinating consumers who predicted a collapse in the 
iron and steel market similar to the break that occurred two 
years ago have greatly augmented the pressure by tardily at- 
tempting to supply their requirements. It has been obvious 
for some time that there is utterly lackin g the artificial element 
tending to inflate prices that was conspicuous in the opening 
months of 1900. A demand that makes furnaces and mills 
refuse contracts for delivery within six months or more, and 
sends buyers into foreign markets, is not an uncertain evidence 
that quotations may be sustained at their present level for dis- 
tant shipments, while prompt delivery naturally commands any 
premium that may be asked by the few fortunate holders. The 
only limit to prices appears to be the ability of purchasers to 
pay fancy figures, according to the urgency of their needs. 
Meanwhile there is no advance on long term contracts, and 
these cover the large bulk of the business. Productive capacity 
is being greatly enlarged, but there is no evidence as yet that 
the nation’s needs are not expanding equally fast. | 


_ 


Footwear shops in New England have received more orders, 
although the aggregate new business is not heavy. Western 
jobbers have not taken all their spring shoes, while there is a 
general tendency to delay placing contracts for fall. A few 
small concessions in prices are reported. Local jobbers report 
a brisk demand from retailers at the summer resorts. Ship- 
ments from Boston continue much smaller than a year ago. 
Leather is steady, with increased trading in belting butts. 
Domestic hides have again advanced, especially in packer 
varieties. A disposition to await developments is still seen in 
the textile markets, although outside distributing points make 
more favorable returns as crop prospects improve. Recent 
depression in silver has seriously affected exports to China. 
Holders of cotton goods are not urging sales at the expense 
of values. Woolen goods are scarce, but the demand is still 
confined to substitute orders caused by the strike. 

Raw materials in the textile manufacture continue to exhibit 
a decidedly firm undertone, although cotton suffered a sharp 
set-back early in the week. The collapse of option prices was 
not due to any unfavorable news regarding consumption, nor 
a material improvement in the outlook for a new crop. It 
must be attributed to the customary profit taking after a vigor- 
ous advance, together with heavy liquidation by Wall Street 
interests owing to the disturbance in the security market. Con- 
sidering the heavy outgo earlier in the season, it is not surpris- 
ing that exports have decreased under the higher price level 
recently prevailing. If the movement into consumption con- 
tinues up to the end of the season at the same ratio that it has 
thus far, there is prospect of brisk competition for all offerings 
during the next few months. Dispatches to this paper promise 
a large wool clip, though the late spring has delayed shearing. 
There has been less selling of wool on the sheep’s backs, and 
ranchmen appear to be in financial condition to hold their 
yield until satisfactory prices are forthcoming. 

More encouraging weather reports have made the outlook 
brighter for a normal wheat yield, while the wide discrepancy 
between Census figures and those of the Agricultural Depart- 
ment regarding the crop of 1899 suggested the idea that in 
succeeding years the production was heavier than officially 
reported. These influences were depressing, while there was 
little of a sustaining nature in speculative operations. Exports 
from all ports of the United States during the week amounted to 
3,477,378 bushels, flour included, compared with 5,579,037 in 
the preceding week, but there appeared an increase over the 
3,153,521 bushels shipped a year ago. Special reports to 
DuNn’s REVIEW indicate that the spring wheat outlook is good, 
although some reduction in acreage was caused by high prices 
for coarse grain and last year’s splendid returns from flax. 
Evidence of larger planting had a weakening influence on corn, 
but there still appears an increase of 25 per cent. over the prices 
a year ago, and 60 per cent. over 1900 at this date. 

Securities declined still further on Monday, the average of 
the sixty most active railways closing $2 a share below the high 
record of the previous week. There was forced liquidation in 
some properties, and in the general readjustment three brok- 
erage firms suspended. No disaster attended operations in 
standard issues, but the wild speculation in some specialties 
produced heavy losses. Interest was revived in Louisville & 
Nashville and Southern Railway, both stocks reaching new 
high record prices, with large dealings. Call loans rose to 20 
per cent. at the worst point, and there was much reduction in 
borrowing, especially where collateral was at all questionable. 
Heavy May disbursements returned to the banks, and Govern- 
ment deposits were increased, but transfers of currency to New 
Orleans began. Sterling exchange weakened with the higher 
money market, and exports of merchandise were but $394,400 
smaller than in the same week last year, while imports were 
$1,254,912 larger. 

Liabilities of commercial failures in the first week of May 
were $1,658,447, of which $735,192 were in manufacturing and 
$826,537 in trading lines. Failures for the week numbered 218 
in the United States against 187 last year, and 24 in Canada 
against 26 last year. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities of the United States 
and Canada. 


Boston.—The general trade situation is encouraging. On 
all pleasant days retail merchants have had an active business 
and a spell of good, warm weather will quickly reduce stocks 
of seasonable merchandise. Dry goods jobbers say trade is 
decidedly better this week, with a large. assortment of cotton 
and woolen fabrics called for. Millinery, hats, etc., are also 
moving well. At wholesale the shoe trade is still rather quiet 
but with a fair improvement in some directions, several of the 
shops having started more machinery this week with contracts 
just received. The outward movement is larger but still away 
behind last year at this time. Shipments from Boston past 
week are 76,869 cases, compared with 67,370 cases in previous 
week, and 103,328 cases week last year. Sole leather is steady 
and keeps closely sold but supplies of upper stock are enlarg- 
ing, the demand being only for small lots. Hides are lower. 








- Cotton mills are busy and production is sold ahead, with the 


price tendency upward on plain and printed fabrics. The 
woolen industry is disturbed by strikes but independent mills 
still run full. In wool the business of the week has been much 
as in immediate preceding weeks, buyers taking only small 
lots and making low bids on large lines which sellers are not 
quite ready to accept, as western markets continue strong and 
active on the new clip, with prices relatively high. Shipments 
from Boston are small, only 3,185,000 pounds for the week 
compared with nearly 5,000,000 pounds in week last year. 
Spruce lumber is quite active and very firm. Short lumber for 
quick delivery brings extreme rates. Local iron and steel 
market quiet, as buyers’ wants have been well supplied for some 
time to come. Money is much higher and very quiet with 
limited offerings at 5 to 6 per cent. on call and about 5 per 
cent. on time. 


Portiand, Me.—The week has been unusually quiet in 
retail dry goods and clothing, and jobbers in these lines also 
report orders a little slack for the season, but regard this as 
temporary and look for mose activity with warmer weather. 
Wholesale groceries and provisions are selling well and the 
demand remains steady. Considerable building is going on, 
making a good call for supplies in this line. Logs in the 
larger rivers are coming down well, but small lots in the little 
streams are hung up for lack of water. On the whole, however, 
the drives are in good condition. Prices of both logs and 
lumber hold strong, with a tendency to some advance in certain 
kinds of sawed stock. 


Buffalo.—Trade conditions as a whole show very little 


change from last week; in the coal trade, the local supply of 
anthracite coal is about exhausted, and the receipts are not suf- 
ficient to supply the demand; in the bituminous line, however, 
conditions are nearer normal than they have been fora year. The 
demand is active, and the supply adequate. In the hardware 
line the principal demand is building materials, which is very 
brisk in spite of the strike of carpenters and iron workers. 
Lumber is in good demand, especially white pine and hem- 
lock, prices remain stiff, and there was an advance of 50 cents 
per thousand on hemlock 18 feet or longer, and on No. 1 board, 
May Ist, but no other change in price is learned. In the cloth- 
ing line, manufacturers are just sending out their salesmen for 
the fall trade, and indications point to a good trade;.there has 
been some advance in price of woolens, and the prospect of 
further advances acts as a stimulant. Labor troubles have 
caused the temporary, closing down of the iron furnaces at 
North Tonawanda, but it is not anticipated that the trouble 
will be of long duration. Unfavorable weather conditions have 
held back trade in both the dry goods and the shoe lines, and 
business is reported dull. Collections in all lines are stated to 
be fair. 


Philadel phia.—Conditions in iron and steel are not 
materially changed. The market is still active, prices are 
firm, and difficulty in obtaining prompt deliveries is still noted. 
The machinery trade is quite active at this time, all shops 
being busy, and the outlook for continued activity is good. 
Coal trade is somewhat unsettled, owing to uncertainty of a 
strike, but there is a good demand, and with settled conditions 
good trade will be done right along. Lumbermen are having 
more difficulty in securing stocks to make shipments promptly 
than in obtaining orders. Prices remain firm, and in some 
specialties the tendency is still upwards. The demand for 
bricks is active, and better prices are prevailing than for 
several years past. In other lines of builders’ materials there 
is considerable activity, and contractors and builders, as is 
usual at this time ofthe year, are busy.. In some lines it is im- 
possible to secure the requisite amount of gnechanics for the 
work on hand. The wool market continues dull ; some dealers 
report rather mcre inquiry, but demand is confined mostly to 
the actual wants of manufacturers. There are occasional weak 


at $32 a ton. 


eae 


spots to be found in the market, but, generally speaking, con- 
ditions are strong, and the pressure of sale has been confined 
mainly to undesirable stock, which dealers have been anxious 
to clean up to make room for the new wools. Collections are 
fair. There is very little change to be noted in the shoe lines, 
factories being all busy, with good prospects for fall and winter 
orders. The jobbing trade has shown considerable increase in 
the volume of sales, but the city retail trade is quiet. In the 
leather lines business has shown an improvement, although 
prices remain high, and, as arule, buyers are not purchasing © 
beyond immediate wants. In the heavy oak-sole and harness 
lines there is a fair demand for goods. The bicycle trade has 
increased in volume, and bids fair to average the business of 
some three or four years ago. Carriage builders report busi- 
ness as exceeding expectations, a number of large contracts 
having been booked for light wagons and fine carriages. 
Manufacturers and wholesale paper dealers report vo ume of 
business good, prices fully maintained and collections satisfac- 
tory. Printers and publishers note a falling off in volume of 
business as compared with last year and the year before, but 
fully up to the average. The last two years are said to have 
been unusually good. Wholesale and retail millinery trade 
report business conditions in general as very satisfactory, and 
collections good. Wholesale jewelers are experiencing the 
usual dulness for this season of the year, but report the volume 
of trade fully up to the average, with satisfactory collections. 
The money market is firm though dull, rates ruling at 4% per 
cent. for all classes, and banks pretty well loaned up. 


Pittsburg.—In the iron and steel market conditions are im- 
proved in so far as they relate to the blast furnaces. Transporta- 
tion is much better than it has been for some time, and the fur- 
naces are receiving coke more promptly and in sufficient quan- 
tities for full work. The steel rail market is particularly ac- 
tive, and the mills are sold up for the entire year. Inquiries 
are now being made for rails for next year, and it is anticipated 
that the rail tonnage for next year will be larger than for 1902. 
The nominal price of rails is $28, but sales are made at from $2 
to $3 higher, while old steel rails for re-rolling are worth $24 a 
ton, and old rails good enough to relay are commanding $28 a 
ton and more. The scarcity of steel is keeping the price high 
for prompt material, and sales of Bessemer billets reported have 
been made at $32 a ton for delivery during the second half, and 
for prompt shipment the price is $33 to $34. Open-hearth bil- 
lets are selling at from $34 to $35 a ton. The bar market is 
active, and for common iron bar the new price of $1.80 
is well maintained. There is a good movement in muck bar 
For merchant bar the minimum price is 
$1.60 per 100 pounds, and $2 a ton higher for the open- 
hearth product. The Pittsburg producers of steel bars 
have business ahead for months, and during the week past 
sales made aggregated about 8,ooo tons. The plate market 
shows signs of renewed activity, and during the week Pittsburg 
producers sold about 14,000 tons at existing quotations. The 
structural mills are crowded with business for six or seven 
months ahead, and sales during the week amounted to a fair 
tonnage. The sheet mills are well supplied with orders, and 
prices are unchanged. For No. 28 gauge the price is held 
firmly at $3.10 for too pounds. 


In the hardware market business continues in a large volume, 
and the amount of business handled at this period is larger 
than that for the same period for several years, and prospects 
are encouraging. There has been an advance of 20 per cent. 
in builders’ hardware, which is a natural result of the higher 
prices in all raw materials. In the window glass market condi- 
tions are practically unchanged. It is understood that most of 
the larger window glass factories will shortly announce the date 
for the usual summer shut down. It is understood that the 
larger manufacturers have a heavy stock of glass on hand, and 
an early shut down is advocated in order to reduce the surplus 
stock. In the general merchandise lines orders are coming in 
freely for staple goods, and present conditions are gratifying to 
the jobbers. In some lines of the wholesale trade business is 
more active than it has been for years, and prices in practically 
all lines are satisfactory. 

Baltimore.—General jobbing trade is quite brisk and 
manufacturing lines are developing a seasonable activity. Re- 
orders for spring clothing are fairly large in volume, and some 
orders for fall shipment are received. The trouble in the 
worsted mills still affects some concerns, and independent mills 
are working day and night to fill contracts. The outlook in 
dry goods was never better, retail stocks moving freely and 
collections exceptional. White goods and silks are in strong 
request and cotton goods very firm. Wholesale business in 
hats and caps is only fairly active, but shirt manufacturers are 
behind-with orders. Leaf tobacco is somewhat dull, although 
some improvement is noted in collections. Local trade in 
harness is good though not up to expectations. Paper and 
stationery are unsettled and there is a tendency to cut prices, 
with slow collections, Coffee is dull and unchanged, but sugar 
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is slightly firmer. Flour is in light demand for export, but 
groceries are sluggish in al! branches. 


Nashville.—General trade is somewhat improved over 
past few weeks. Retail trade also improved. Collections 
fairly satisfactory. : 

Mein phis.—Trade with jobbers continues light, and retailers 
report sales small. Collections fair for season. Money easy. 


Atlanta.—Grocery jobbers report that trade the past 
week has been up to average. In hats and shoes an increase 
is noted over preceding weeks. In dry goods and clothing a 
satisfactory business is reported, and while the season has not 
fully opened the outlook is bright. Furniture manufacturers 
report a good trade. Business in other lines is satisfactory, with 
collections said to be good. 


New Orleans.—jJobbers and manufacturers report the 
movement of merchandise as being fair only. Collections are 
up to expectations. The crop outlook continues favorable. 
The cotton market has been irregular, and while trade in 
futures has been active the purchase of spot cotton has been 
quite moderate. There is very little doing in either sugar or 
rice, but the tone of the market is firm. Exports of grain have 
been moderate. The local stock market has been fairly active 
owing mainly to the purchase of the stock of a local street 
railroad by a competing road for purposes of consolidation. 


Little Rock.—Wholesale dry goods are seasonably quiet, 
with grocery, hardware and liquors satisfactory. Retail trade 
is fair, with collections up to the average. Money is easy and 
demand moderate. 


Cieveland.—Dry goods at retail have been more active for 
the past week, and jobbers are having a satisfactory trade. 
Shoes are doing better and there is a material improvement 
with retail dealers over last week. Men’s clothing and furnish- 
ings are more active than they have been, and ladies’ wearing 
apparel is moving well. Steady warm weather will improve 
trade in all seasonable goods. Hardware and all iron and steel 
products are having a large demand, and machinery and 
machinists’ supplies are as active as ever. Iron ore is begin- 
ning to move, and about two million tons have been forwarded 
from Lake Superior regions. Lake freights are beginning to 
be active. Grain receipts 155,233 bushels for the week and 
176,760 bushels forwarded. Flour receipts 1,324 tons for- 
warded 489g tons. Building permits 414 representing an invest- 
ment of $1,382,660. Real estate transfers $3,077,278. Collec- 
tions are fairly good. Money is in strong demand and several 
banks are well loaned up. 


Cincinnati.—Favorable conditions generally are reported, 
trade in most lines showing activity, although groceries,are 
reported to have fallen off somewhat. Dry goods, notions, and 
boots and shoes show very fair gain, and in manufacturing lines, 
machinery and agricultural iron works are fully employed, In 
the latter line unusual activity prevails. Lumber is in demand, 
and is scarce, and considerable complaint is heard regarding 
inability to secure prompt shipments. Shoe manufacturers 
report conditions improving, and in the manufacture of sad- 
dlery hardware there is better demand, and business in this line 
shows gradual gain. The building season opens well, and busi- 
ness in builders’ supplies and material bids fair to show sub- 
stantial yain over last year. The whiskey market isin good 
shape, and leaf tobacco is selling well, aithough this week’s 
market is not so active as last. The offerings, however, are of 
a good quality, and there are comparatively few rejections. 
Money is in ample supply, with usual discounting for the season. 


Detroit.—Seasonable rains the past week have materially 
improved crop conditions, and collections from country mer- 
chants are now quite fair. Prices of staple merchandise, metals, 
etc., continue firm, and the volume of trade is larger from 1o 
to 15 per cent. in most lines. Demand for loans good, and 
rates for commercial paper range from 5 to 6 per cent. 


Minneapolis.—The volume of trade in all staple lines 
continues surprisingly large for this time of the year. The re- 
cent rains have had a very beneficial effect on the southern half 
of this State, but conditions in Northern Minnesota and North 
Dakota are yet rather unfavorable, for the prosecution ot seed- 
ing, but little more than one-half of it being complete. The 
produce market in general reiains firm at the recent break 
from high prices. The flour trade generally showed but little 
improvement over condition prevailing last week. Sales in 
eastern markets were light on all grades. Export demand 
moderate. Mill feed is strong and in active demand for imme- 
diate shipment. The mills increased their output over the 
preceding week 27,000 barrels. The quantity ground was 
292,920 barrels, against 286,110 in 1go1. The market at 


present shows but little incentive to increase the output. As 
the scason advances the demand for lumber continues to in- 
crease, and mills are as yet unable to supply the shortage that 
is presented on higher grades. 
ments 7,328,000 feet. 


Receipts 4,000,000 feet. Ship- 


Chicago.—tThe steadily improving weather conditions 
benefited all kinds of retail and jobbing trade. The leading 
stores are crowded with good buying, and consumption appears 
heavier than a year ago. Following the improvement in the 
agricultural situation throughout the West, came more and 
larger orders for staple merchandise, and the dry goods, 
clothing, shoe and men’s furnishings houses had a gratifying 
run of business. There is a very large volume of sales in pig 
iron at higher prices, and also in lumber, hardware and struc- 
tural steel. Mercantile collections are prompt. National bank 
statements, compared with two months ago, show a gain of 
slightly over one-half of one per cent. in loans, of 1.88 per 
cent. in cash means, and of 4.39 per cent. in deposits. Local 
offerings of commercial paper are satisfactory, and owing to 
the full employment of available funds few new discounts are 
under 5 per cent. Call money was placed to considerable 
extent at 6 per cent., most of that business being on eastern 
account. Sales of local securities are only 63 per cent. 
of last year’s total. Ten active stocks average fall of one 
dollar per share, the loss occurring mainly in a traction 


issue. New buildings, $1,093,510, are 45 per cent. under 
a year ago. Real estate sales, $2,952,411, increas> I1 per 
cent. All labor is well employed. The month opened with- 


out any disturbing strikes, in pleasant contrast with previous 
years, especially in the building lines. 

Receipts exceed last year’s in broom corn 30 per cent., barley 
34, and pork 350. Decreases are hides 4 per cent., flour and 
lard 5, cattle 20, hogs 22, butter 31, oats 38, seeds 39, wheat 
and sheep 40, wool 45, rye and cheese 50, dressed beef 55, 
and corn 78. Live stock receipts 228, 100, decrease 27 per cent. 
The monthly statement of provisions in stock shows quantities 
available of pork and lard fully 25 per cent. less than previous 
month. In other hog products there is a decrease of 16 per 
cent. The week’s demand for food stuffs was somewhat stronger 
and prices are again at their highest excepting the cereals. 
Cattle and sheep more than recovered previous week’s slump. 
Pork advanced 25 cents., lard twenty cents and ribs fifteen 
cents. Flour quotations are steady, but corn fell fully two 
cents, wheat one cent, and oats one-half cent. Buying of the 
grains is somewhat narrow and there is an absence of export 
business. Flour, however, moves more freely on increased 
eastern demand, Latest advices as to progress of farm work 
and growing crops show satisfactorily, with moisture and sun- 
shine ample. 

St. Paul.—There is some complaint on account of too 
much rain in the North, but trade generally is reported in very 
satisfactory condition, and the outlook is encouraging. Hat 
and cap houses are enjoying an unusually large volume of 
business. Sales of men’s furnishings and clothing show steady 
increase, and notions, jewelry, etc., are in demand. Harness 
manufacturers are well supplied with orders and working over- 
time to keep up with the volume of business, which is largely 
in excess of last year. Demand for boots and shoes is good 
and sales of dry goods continue unusually large, and general 
hardware trade is holding up well, with deinand for builders’ 
hardware increasing. Drug trade is very good, and in paint, 
oils and glass there is a wide and active movement. Grocery 
sales exceed those of the same week a year ago. Markets 
generally are steady and prices well maintained. Collections 
are satisfactory. Freight receipts for,April were 15,039 cars, 
compared with 12,122 last year. Shipments 11,141, against 
10,025 in April, Igol. 

Milwaukee.—Weather conditions continue favorable, 
and vegetation is rapidly advancing. Jobbers in dry goods, 
hats, shoes, millinery, hardware and paints report business 
heavy. Collections are a little tardy in some sections. Money 
is easy, with light demand from interior. Rates 5 to6 percent. 


St. Louis.—Country mail received by jobbers from both 
their representatives and merchants during the first part of the 
current week has been unusually heavy and generally encour- 
aging. It comes from all portions of the tributary country, 
including Texas, Arkansas, Missouri, Kansas, Nebraska, and 
Illinois. Rains throughout the entire section have been gen- 
eral and liberal, in some cases excessive. As a result growing 
crops are reported in excellent condition, and there is now lit- 
tle fear of any bad effects of drouth. Many of the letters con- 
tain liberal filling in orders as the result of this increased con- 
fidence. Trade in. provisions, canned goods and groceries 
have specially improved. Prices in both lines are steady and 
on a satisfactory basis. In general jobbing there is a continued 
improvement over last year, though in dry goods and kindred 
lines the trade is, of course, entering the mid or dull season, 
and jobbers aré having a little well-earned breathing spell. 
Shoe and hardware jobbers report a continuation of run of new 
orders. Manufacturing lines are generally in full operation 
with orders ahead to keep them so through the summer. The 
flour market for the last couple of days has been marked by 
inquiries and offers from Europe, the first that have been had 
for some time, but as yet buyers and sellers are apart. The 
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domestic demand is limited. The run of cattle is uneven, but 
mainly better than it has been for sometime. Country pro- 
duce is generally in better receipt, aud prices with a downward 
tendency. Wheat movement slightly better. Cotton small. 
Interest during the week has attached to the market for the 
new wool clip. Prices are better, and the receipts increasing. 
The local stock and securities market during the week has 
been active, with sharp advances in several stocks. The banks 
report a heavy demand for money for general legitimate mer- 
cantile uses. Rates are firm at 5 and 6 per cent. with a few short 
call loans a shade lower. 

The entire property of the St. Louis Exposition and Music 
Hall Association, including the exposition building, the music 
hall and the coliseum, and the heating and lighting plant, was 
sold Wednesday afternoon for $280,000. The St. Louis Union 
Trust Company purchased for the library board, insuring the 

1,000,000 offered for library purposes by Andrew Carnegie. 
The purchase price pays the bonds and the floating indebted- 
ness, while the sale wipes out $540,000 in stock. 


Kansas City.— Heavy rains during the past week through- 
out the entire wheat belt has added new life to the manufac- 
turing and wholesale business situation, and the conditions of 
trade are to-day 10 to 20 per cent. better than they were three 
weeks ago. The agricultural implement trade specially is 
feeling the improved prospects, and are all busy. Collections 
are improving also. Cattle receipts were 1,857 lighter than 
last week, and 11,081 short of same last year, and prices were 
20 to 25 cents per cwt. higher than last week. With hogs 
receipts 43,696 short of same time last year, the price holds up 
strong, being $1.10 to $1.35 higher than last year. 


Denver.—Wholesale business continues in the main satis- 
factory. Grocery jobbers report « slight falling off the past 
week. Filling in orders for dry goods, boots and shoes and 
hats and caps are heavier than usual at this time of year, due to 
previous light buying. Drugs and cigars continue to show a 
good increase. Dealers in lumber, paints, etc., are still behind 
with orders. A general strike of lumber yard and mill men in 
Denver has just occurred, which, if not promptly settled, 
threatens to. involve all building trades. 


Salt Lake City.—The advancing season with improved 
weather conditions has an enlivening effect on business, and 
some improvement is noted in dry goods, clothing, shoes and 
notions. Drugs, paints and hardware trade is good, and 
groceries and mining supplies are in fairdemand. Lumber 
selis well and building operations are fairly active. Retail 


business shows some improvement. Mercantile collections | 


continue somewhat slow but banks are well supplied with funds 
which are in fair demand. 


Tacoma.—Exports for the week amouted to $226,556, and 
consisted of wheat, flour and a cargo of lumber. The North 
Pacific Steamship Co.’s steamer Olympia, arrived from the 
Orient during the week with a valuable cargo of silk and matting. 





Conditions in Canada. 


Montreal.—The business situation is considered sound, 
with absence of failures of any significance. Dry goods paper 
on the fourth was well met, and the trade movement as indi- 
cated last week is maintained. The cheese export season 
opened favorably last week, with shipments ahead of a year 
ago, and old stocks wellcleaned up. A further notable advance 
has been made by manufacturers of cotton goods. Call money 
4% to § per cent. 


Hamiltonm.—Trade conditions are not materially changed. 
Industries are busy, prices of produce firm and collections fair. 


Toronto.— Wholesale trade is of fair proportions but un- 
favorable weather interfered with retail business. Hardware 
and builders’ supplies are in good demand and groceries fairly 
active, but sugars declined 1oc. per hundred pounds. Payments 
are satisfactory. 


Malifax.—<Activity in hardware continues, especially in 
demand for building material. Groceries continue firm, but 
unseasonable weather has affected dry goods and millinery sales 
and the demand is lighter than average. In Cape Breton 
district business is steadier than last year and collections better. 


St. John.—Business generally continues fair. Lumber 
prospects are regarded as favorable and the mills have very 
generally resumed work for the season. 


Winnipeg.—Business situation continues.quite satisfactory 
to jobbers, who are handling a large volume of all staple lines. 


_ Vancouver.—General wholesale trade at the coast is 
improving with expectation of active shipping north at an 
early date. Retailers at Victoria complain of quiet trade and 
money scarce. No special features in mining; although a fair 
amount of development work is being-done in the island district. 





DUN’S INDEX NUMBER. 


All High Records for Recent Years Surpassed— 
Farm Products Lead—Imported Food Weak. 





Dun’s index number of the course of commodity prices, 
proportioned to consumption, was $102.289 on May 1, 1902, 
compared with $99.222 on April 1, 1902, and $96.220 on May 1, 
1901, an advance of 3.1 per cent. for the month and 6.3 per 
cent. for the year. The gains were chiefly in foodstuffs, ' 
although the miscellaneous food division exhibits a small decline. 

In the following table the index number is given for the 
latest date and the corresponding date in preceding years. 
For the sake of convenience in comparison, the numerous com- 
modities are assembled into seven principal classes. Briefly 
stated, the list includes all the necessaries of life, with due 
allowance for the importance of each; in other words, the 
price of each is multiplied by the annual per capita consump- 
tion, which prevents a wide fluctuation in an unimportant 
article from distorting the record, while, onthe other hand, 
the sharp advance in corn, for instance, is fully represented. 
A more detailed explanation of the method is published each 
month in the report of the Bureau of Statistics of the Treasury 


Department. 
May 1, Aprill, May1, May1, Mayl, Mayl, 
1902 192 l 1900 189 


. . 1901. R 9. 1898. 
Breadstuffs....... $19.959 $19.232 $16.112 $14.288 $14.073 $15.833 
Meats ........... 10.968 10.479 9.251 8 932 7.853 7 836 
Dairy and Garden 14.737 13.832 14.983 11.930 11.893 12.312 
Other Food ...... 8.742 8.827 9.154 9.341 9.179 8.1106 
Clothing ......... 15.527, 15.145 14.945 17.648 14.804 14.627 
Motals «.........0- 15.702 15.153 15.179 16.1883 14.102 11.658 
Miscellaneous .... 16.654 16.554 16.596 16.748 12.625 12.53 





Total....... $102.289 $99.222 $96.220 $95.075 $84.529 $83.403 
Analysis of the course of prices during the month of April 
shows many remarkable advances, with no uncertainty regard- 
ing the tendency. Wheat rose 4% cents a bushel, corn 2% 
and oats 1 cent, while beans, peas and rye were also higher. 
Live hogs rose 35 cents a hundred pounds, mess pork $1 a 
barrel, and other pork products about at the same proportion. 
The gain in live beef was 17% cents a hundred pounds and in 
sheep 19 cents. Dairy and farm products were exceptionally 
irregular, new vegetables and fruit coming on the market at a 
higher level than prevailed for the old stock, and eggs advanc- 
ing 1% cents because the sharp decline during March had 
produced a large movement into cod storage that curtailed 
available supplies. On the other hand, milk and butter became 
cheaper. . 

It should be gratifying to domestic producers to find that 
while they are securing better quotations for their goods, they 
are able to purchase the imported food products at a decidedly 
lower level of prices. Both raw sugar and green coffee have 
recently touched bottom quotations, No. 7 Rio coffee showing 
the natural effect of the greatest crop ever grown, while the 
heavy overloading by British dealers in anticipation-of an in- 
creased duty that never came, had a demoralizing influence on 


the sugar market. The clothing class shows an advance on 
account of the rise of $3.75 a bale in raw cotton, and a moderate 
rise in hidesand leather. Silk and rubber remained unchanged, 
but the average of one hundred grades of wool fell off a trifle. 
Metals show the upward tendency of iron and steel products, 
tin, coal and petroleum. In the miscellaneous department the 
only alterations of account were the declines in turpentine and 
hemp, which were more than balanced by the gains in glass, 
linseed oil and drugs. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 218 and in Canada 24, 
total 242, against 242 last week, 230 the preceding week. and 213 the 
corresponding week last year, of which 187 werein the United States 
and 26in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding. week last 





year: 
May 8, 1902. May 1, 1902.- Apr. 24, 1902. May 9, 1901. 
Over Over Over Over 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
BD cetaceans 27 80 42 98 22 67 24 71 
South ..cccc.. 8 75 12 61 17 78 13 48 


Be a a 
Pacific ..... a 1 13 3 10 l ll 1 21 
United States. 50 218 75 22 53 212 53 4187 
Men. £m ae a a te 











DUN’S REVIEW. 7 








MONEY AND BANKS. 


Call Loans Kule High—Sterling Exchange-Declines— 
Conditions Abroad. 


The week opened with still more sensational events in the 
local money market, and a remarkably high position for call 
loans. Recent disasters in speculation, especially three failures 
of brokers, had a tendency to make lenders still more careful, 
and the calling of loans on doubtful security was influential on 
all borrowing. Last week’s bank statement was so at variance 
with expectations that it received little consideration, although 
more favorable than anticipated in so far as cash holdings were 
concerned. Large deals doubtless explain the sharp rise in 
loans in the face of heavy stock market liquidation. May dis- 
bursements should return to local banks freely, especially with 
such an abnormal rate prevailing here. Transfers were made 
to New Orleans, and banks lost on Sub-Treasury balances. 
Foreign exchange has fluctuated in response to the money 
market and arbitrage dealings in stocks. Silver again touched 
bottom, but rose subsequently. The month opened with the 
total money in circulation $28.66 per capita, or only eleven 
cents below the high record when the population was consider- 
ably smaller. 

Call money ranged between 6 and 20 per cent., with most of 
the week’s business at about 8 per cent. Time loans were also 
firmer, thirty to sixty day borrowers paying 5 per cent., while 
up tosixmonths 4% per cent. wasthe rate. This, however, 
applies only to first class collateral, and there was. no excess of 
offerings even at the advance. Mercantile paper was in 
moderate demand from out-of-town, but local demand slow. 
On the other hand, very little good paper was offered. Rates 
continue 4% to 5% per cent., according to endorsement. 


FOREIGN EXCHANGE. 

Last week’s exceptionally high rates for call money made it profitable 
for drawers of exchange with credits abroad to sell cable transfers and 
demand drafts. The net result is a larger short interest and a firmer 
position for exchange, which can scarcely fail to produce exports of 
gold in considerable quantity when contracts mature and money rates 
decline. Temporarily, however, the exceptionally high quotations for 
call loans produced some ease in exchange, which was further depressed 
by liberal purchases of stocks for London. Business was only at fair 
volume, with demand for bills about equal to supply. Daily fluctua- 
tions were as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.854 4.85 4.85 4.85 4.85 4 85 
Sterling, sight.... 4.873 4.872 4.874 4.874 4.874 4.874 
Sterling, cables... 4.88% 4.882 4.889 4.883 4.88 4.88 
Berlin, sight...... 95.31 95.31 953 954 952 a4 
Paris, sight....... %*5.15§ 5.164 5.164 “5.164 *5.16} 5.164 


* Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents premium ; Bos- 
ton, par; New Orleans, commercial, $1 discount ; bank, $1 premium ; Sa- 
vannah, buying 75 cents discount, selling at 75 cents premium ; Cin- 
cinnati, between bauks 25 cents discount,over counter 50 cents premium ; 
San Francisco, sight 15 cents, telegraphic 17} cents ; Charleston, buying 
at par, selling at } premium. 


SiLveR BULLION. 

According to Pixley & Abell, British exports for the year up to April 
24th were £2,565,585 to India, against £2,759,210 last year; £16,500 to 
China, compared with £314,125 a year ago ; £250 to the Straits, against 
£79,976 last year; a total of £2,582,335, compared with £3,153,311 in 
1901. Low record quotations were again recorded on Saturday which 
stimulated demand sufficiently to cause fair recovery. London dealings 
are extremely light, however, and stocks large. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 23.3ld. 23.37d. 23.56d. 23.75d. 23.75d. 25.56d. 
New York prices ... 50.62c. 50.87c. 51.00c. 51.62c. 51.502. 51.00¢. 


FOREIGN FINANCES. 

The Bank of England reported a decrease of £157,482 in gold coin and 
bullion holdings, while there was a heavy decrease in loans, making the 
proportion of reserve to liability 48 61 per cent. against 44.88 last week. 
Despite the reduction of £4,444,000in ‘other securities” the market still 
owes the bank £3,000,000. Speculative dealings have largely expanded, 
with especial interest in American railways. Call money at London 
is slightly easier at 24 to 2? per cent., with time loans 2? for both short 
and long terms. At Paris 2 per cent. is still quoted, but at Berlin 
there has been an advance to 1} per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares as follows: 


May 8, 1902. May 1, 1902. May 9, 1901. 
Gold owned .......... $95,643,911 $92,945,286 $98,575,920 
Silver owned......... 19,246,120 19,388,261 17,965,191 


A further large increase appears for the week in holdings of the precious 
metal, while silver remained practically unchanged. By the addition of 
a number of small national banks, Government deposits were extended to 
$123,679,368, compared with $120,444,691 a week ago. There was also a 
large gain in the net available cash balance to $187,313,607, against 
$184,739,983 in the preceding week, and $180,411,478 two weeks ago. 
The treasury continues to reduce its holdings of United States notes, 
there now being only $7,714.871, against $8,572,902 a week ago, and much 
more in preceding weeks. For the month thus far receipts have aggre- 
gated $13,445,044 and expenditures $12,615,000, leaving a small surplus. 


MONEY IN CIRCULATION. 


All forms of money in circulationon May lst, according to the 
Treas 
on Ap 


g 
report, aggregated $2,260,750,242, compared with $2,252,047,357 
Ist, and $2,195,304,235 on May 1, 1901. The increase of 





$8,700,000 during April occurred chiefly in gold coin, gold certificates, 
silver certificates and United States notes. A moderate decrease 
appears in Treasury notes and bank notes. Based on an estimated 
population of 78,890,000, the per capita circulation is $28.66. 


NEvw YORF. BANK AVERAGES. 

Despite last week's gezeral liquidation in the stock market, the 
weekly statement of the associated banks showed a very large expan- 
sion in loans, to the surprise of all monetary prognosticators. The 
change in cash was equally inexplicable in the face of all known move- 
ments, for there had been free absorption by the Sub-Treasury, and 
also transfers out-of-town in connection with dividend di¢bursements. 
Nevertheless both specie and legal tender holdings increased materially. 
The statement was only another striking example of the extent to which 
trust company operations cover the principal features of the week’s 
events in the local money market, rendering the associated banks’ 
figures utterly lacking as an indication ofthe actual situation. All 
items of the statement, except the surplus reserve, show an increase, as 
appears herewith : 
Week’s Changes. ro AS 1902. May 4, 1901. 











Loans ...............Ine. $10,768,400 , 162,500 90,450,400 
Deposits ..... jnebaned Inc. 13,643,000 968,189,600 973,111,600 
Circulation ..........Ine. ,000 31,049,300 31,132,900 
ee 756,400 173,850,400 182,302,700 
Legal Tenders.......Inc. 677,300 75,681,000 71,955,300 
Total Cash........... Inc. $1,433,700 $249,531,400 $254,258,000 
Surplus Reserve ..Dec 1,977,050 7,484,000 10,980,100 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $77,729,100, an increase of 
$1,622,700; deposits $84,746,100, again of $1,326,600; deficit reserve 
$1,513,925, a decrease of $776,250. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $20,708, exports $291,837 ; gold 
imports $3,987, exports $41,607. Since January Ist: Silver imports 
$440,544, exports $14,052,108; gold imports $1,111,096, exports $16,819,362. 


—_— = 
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STOCKS AND RAILROADS. 


The sixty most active railways averaged $2 a share lower at the close 
on Monday than at the top point last week. No unsoundness develo 
in the industrial situation and transporting lines continued making 
splendid exhibits, but the collapse of a few absurdly inflated companies 
unsettled the market and caused a sharp contraction of loans by the 
banks. Money rose to 20 per cent. on call, and three brokerage firms 
suspended. The storm was of short duration, and large rallies appeared 
the following day. Chicago and Great Western became the leader of 
the advance, with very heavy sales for a security that is usually com- 
paratively quiet. Uncertainty as to the labor situation, with frequent 
contradictory reports, caused some erratic fluctuations in the coal 
roads. Although the week’s transactions were very heavy, they fell 
more than 50 per cent. below the as weak last year, which 
included the unparalleled N orthern Pacific corner, when dealings ran far 
above three million shares in one day. Louisville & Nashville and 
Southern Railway were very active, and attained new high records. 


The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with ths number of shares sold each day 
~ oo (000 being omitted). The first column gives closing price- 
of last year: 




















: 1901. Sat. Mon. Tues. Wed. Thurs. Fri 
Atchison, pfd.... 102.62 97.75 97.62 98.50 98.25 98.25 98.00 
er 43.50 37.62 36.25 38.50 37.12 38.00 37.62 
bE x<ccconces 165.12 169.75 169.25 171.50 170.62 171.62 171.00 
Rock Island...... 153.87 175.00 174.87 177.50 174.75 176.50 175.87 
Missouri Pacific.. 105.62 99.62 99.62 101.00 100.50 100.75 100.62 
Union Pacific.... 103.12 102.50 102.50 104.00 103.50 104.87 104.75 
I 116.87 128.00 128.00 129.50 128.50 128.75 128.12 
Brooklyn Rapid.. 65.25 67.12 66.25 67.62 65.87 66.12 66.00 
Manhattan....... 137.25 133.00 131.75 133.50 133.12 133.25 131.75 
U. S. Steel....... 43.00 41.37 41.00 41.62 41.37 41.37 41,50 
Average 60...... 102.99 108.88 10823 109.69 109.22 109.44 109.39 

= -- Titenes 63.45 63.75 63.68 64.85 64.19 64.26 64.15 
as Becese - 137.37 135.82 134.85 13@34 135.15 135.07 134 92 
Ba ccconssscen 737 596 776 884 1,154 629 400 


MARKET FOR BONDS. 

Only ‘a fair volume of sales were transacted during the past week 
May disbursements having apparently been pretty thoroughl anticipated 
by purchases in advance of actual interest payments. Union Pacific 
convertible 4s, Colorado Fuel & Iron 5s, Wabash debentures and other 
semi-speculative issues received most attention. 


RAILROAD LHARNINGS. 

Gross earnings of all railroads in the United States reporting for April 
are $46,423,197, a gain of 10.6 per cent. over last year and of 22.0 per cent. 
over 1900. The report is exceptionally good—rather the best of the year. 
Many leading roads in all sections of the country are included. ith 
Trunk lines is New York Central, and earnings on that road are very 
much larger than in either of the two preceding years. With the 
Central Western roads are included a number of leading systems ; also, 
in the South and Southwest. The Pacific roads include Northern Paci- 
fic and Great Northern and the increase on both is large. Earnings of 
roads reporting for April are compared below with last year and 
percentages are given showing comparison with 1900: 























r -April-———— -—Per Cent.— 
1902. 1. 1902-01. 1 

THOS <ca0: $11,106,877 $10,266,122 Gain $840,755 +82 -+-13.1 
Central W’n 7,646,761 7,056,710 Gain 590,051 + 8.3 -+-22.0 
Grangers .. 957, 863,006 Gain 94,798 +110 +-14.7 
Southern... 11,644,693 10,193,675 Gain 1,351,018 +13.4 -+-24.7 
South W’n 9,092,246 8,544,892 Gain 547,354 6.4 -+-48.5 
Pacific...... 5,974,816 5,017,715 Gain 957,101 +19.1 -+-29.0 
U.S. Roads. $46,423,197 $41,942,120 Gain $4,481,077 +-10.6 25.0 
Canadian... 3,229,000 2,648,000 Gain 581,000 +-21.9 31.2 

Mexican.... 2,824,835 2,462,941 Gain 361,894 +14.7 -+-12. 
Total..... $52,477,032 $47,053,061 Gain 95,423,971 +11.3 --24.9 
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THE PRODUCE MARKETS. 


More Favorable Weather Depresses Quotations for 
Grain—Cotton Recovers. 


It has been a most erratic week in the cereal markets, as 
might be expected in view of the numerous and conflicting re- 
ports regarding weather and work at the farms. When rain 
became ample in Kansas it was excessive at many spring wheat 
points, according to dispatches, which were received with more 
than a grain ofsalt. In fact it was frequently stated by grain 
dealers and others at the West that recent harm from weather 


had been much greater in Wall Street than on the farms. The 
easier tendency of wheat quotations seems to bear out this 
suggestion. Doubtless wheat prices also suffered from the com- 
arison of Census and Agricultural Department figures regard- 
ing the crop in 1899, which showed a wide discrepancy. As 
the census reported such a large increase over the other state- 
ment, there is a general disposition to consider the Department’s 
estimate too small, in which case the succeeding yields may be 
open toa similar criticism. All these option markets, especi- 
ly cotton, suffered through the disturbance in Wall Street, 
which withdrew considerable capital at an inopportune time. 
The break in cotton was very sharp, although followed by a 
renewal of confidence and interest on the part of outside traders. 
Pork products gained slightly, but coffee remained very dull 
and weak. 
The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat. Nearest Option.... 81.75 80.75 81.12 79.87 80.00 80.00 
Corn, No. 2 Mixed ........ 69.50 67.50 68.50 67.25 68.25 68.50 
Cotton, middling uplands. . 9.50 9.62 9.75 9.62 9.62 
“* September ........ 8.41 853 $8.52 . 
BEUNERs cwcncoscocs F 0.60 10.50 10.55 10.60 10.60 
UE, UREEB ccccccccccccece Li. 7.50 17.50 17.50 17.50 17.50 
OS 7.25 7.25 7.25 7.25 7.25 
Coffee, No. 7 Rio.........- 5.44 6.44 5.44 65.44 5.44 
The prices a year ago were: Wheat, 83.50; corn, 53.00; cotton, 8.19; 
lard, 8.25; pork, 15.50; hogs, 5.80 ; coffee, 6.25. 


GRAIN MOVEMENT. 

Wheat has come into sight more freely than in the preceding week, 
but Atlantic exports were much smaller, although comparing well with 
the movement a year ago. There was also larger marketing of corn, 
but exports fell to the smallest total for any week in recent years. It is 
necessary to go back to the days wiien foreign markets had not yet 
learned to appreciate maize in order to find a week when the movement 
from Atlantic ports was as small. 


In the following table is given the movement each day, with the 
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week’s total, and similar figures for 1901. The total for the last . 


two weeks is also given, with comparative figures for last year. The 
—— of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

WHEAT. FLOUR. Corn. 


A 





, 














“~ ts a a 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. ~— Receipts. Exports. 
ST sécedee 335,797 144,958 7,385 321,151 4,422 
Saturday ..... 334,444 303,984 17,305 334, 120 4,380 
Monday ...... 433,769 615,910 24,335 404,809 1,200 
esday...... 266,712 180,023 65,303 487,300 10,576 
Wednesday... 202,981 133,531 42,561 398,775 29,533 
Thursday .... 207,951 210,791 19,360 259,175 19,442 
a 1,781,654 1,589,197 196,249 2,205,330 69,553 


** last year 2,177,117 1,728,853 
Two weeks... 3,241,130 4,438,269 480,201 3.891,380 ‘ 
‘© last year 4,788,108 3,814,473 363,350 5,625,658 3,771,455 


The total western receipts of wheat for the —~ year thus far amount 
to 220,624,623 bushels, against 203,528,846 bushels during the previous 
zeae. Atlantic exports of wheat, including flour, this week were 2,472,- 

17 bushels, against 4,126,856 last week, and 2,207,189 bushels a year ago. 
Pacific exports were 634,311 bushels, against 904,753 last week, and 
673,073 last year. Other exports 370,750 bushels, against 547,428 last 
week, and 273,259 a year ago. Exports of wheat and flour from all points 
since July 1 have been 215,575,815 .bushels, against 168,573,376 last year. 


THE WHEAT MARKET. 

According to the official report, there was a decrease of 2,121,000 
bushels in the American visible supply last week, reducing the total to 
38,328,000 bushels, against 46,668,000 Ban ot @® year ago, when for the 
corresponding week there was a loss of 1,684,000 bushels. Total exports 
are reported as 9,214,155 bushels, against 7,870,589 in the previous week, 
and 8,660,768 a year ago. The increase for the week was from United 
States and Danubian ports, with a large decrease from Russia. Com- 
pared with last year’s figures Roumania, India, Argentina and this 
wer wang, ag of gains, with losses from Russia and Australia. Needed 
rains the Southwest produced a sharp set-back in prices, but 
subsequently there followed a recovery, due to the excessive moisture 
in the Northwest. Much controversy has arisen over the wide discrep- 
ancy between the census wheat figures and those of the Department. 


THE CORN TRADE. 

A further decrease in the visible supply of 645,000 bushels left only 
6,243,000, compared with 18,665,000 a year ago, when there was a similar 
loss. Total exports from all surplus countries were reported as 3,382,679 
bushels, nst 3,690,186 in the preceding week and 4,172,892 a year 
860. The heavy decrease from last year’s figures in United States 
shipments were nearly balanced by gains in exports from Russian and 
Danubian ports. It is generally agreed that planting will be late in 
many parts of the corn growing sections, but not necessarily any actual 
loss. On the contrary, there is every reason to believe that recent 
prices will have the effect of greatly stimulating production. 


106,927 3,247,094 1,211,244 





MEATS AND DAIRY PRODUCTS. 

World’s stocks of lard on May 1, according to the N. K. Fairbank 
Company, were 176,496 tierces, compared with 222,051 on April 1, and 
157,204 on May 1, 1901. The decrease for the month was mainly in the 
amount afloat for Europe and held in Chicago, while the advance over 
last year’s figures my 5 in the European supply and Chicago prime 
steam. Somewhat higher prices have prevailed for pork products, 
which drove exporters out of this market as a rule, lard only being 
taken and that with moderation. Butter has recovered slightly to 24 
cents, but eggs are quietand unchanged at 18 cents a dozen for best 


fresh. 
COPPER CONDITIONS. 

Extreme dulness characterizes the option market, and spot trade is 
also restricted. No change was reported during the entire week in No. 
7 Rio, the Brazil movement continuing most overwhelming. Supplies 
at all points are heavy, with buying restricted. 


RAW AND REFPINED SUGAR. 

Refiners have purchased centrifugal freely on the basis of 34 cents, 
and Muscovado at three cents. London cables are more encouraging, 
although that market is reported as quiet. Moderate withdrawals of 
refined sugar are reported on old contracts, but there is little new busi- 
ness, and jobbers are inclined to await developments. This condition of 
retarding operations has become somewhat discouraging, but the uncer- 
tainty regarding the tariff on Cuban sugar still exercises much influence. 


THE COTTON MAREKET. 

There was a culmination of the decline on Monday, when Wall Street 
capital was withdrawn to a large extent. Conditions at the South were 
too strong for speculative influences, however, and recovery was prompt. 
Consumption continues on a liberal scale, while supplies diminish. 
Recent reductions in exports had little influence owing to the heavy 
shipments earlier in the season. One expert in the trade has demon- 
strated that requirements from now until the new crop will be nearly 
half a million bales greater than the available supply. According to 
these figures consumption must be curtailed below last year’s figures, 
and there will be some lively bidding for offerings during the last 
month. However, there is no reason to expect such heavy exports here- 
after, and it is by no means certain that famine conditions are impend- 
ing. A more tangible element of strength is the prospect of a smaller 
crop tocome. Statistics of supply follow: 


Week's 
In U.S. Abroad&Afloat. Total. Decrease. 

1902, May 2.... 858,99] 1,707,000 2,565,991 107,878 
mi. 3...- 1,133,002 1,450,000 2,583,002 107,588 
1900, “ 4.... 619,091 1,549,000 2,168,091 158,661 
1899, - 5.... 1,221,998 2,477,000 3,698,998 73,507 
1898, ee 6.... 961,564 2,174,000 3,135,564 134,488 
1897, ve 7..-- SOL 211 1,821,000 2,412,211 115,345 
1896, “ 8.... 629,142 1,848,000 2,477,142 112,685 
1895, * 9.. 798,058 2,819,000 3,617,058 103,368 


On May 2d 9,615,468 bales had come into sight, against 9,386,698 last 
year, and 8,452,905 two years ago. This week port receipts have been 
60,967 bales, compared with 75,054 in 1901, and 24,812 in 1900. Takings 
by northern spinners to May 2d were 1,924,377 bales, against 1,729,470 
last year, and 2,100,211 two years ago. 





SPRING WHEAT OUTLOOK. 


Correspondents of R. G. DUN & CO. report that conditions 
are favorable for a fair yield of spring wheat, although exces- 
sive moisture has delayed planting, and the acreage will prob- 
ably be from Io to 15 per cent. smaller than last year. This 
reduction in area is a logical concomitant of the abnormal 
prices prevailing for coarse grain, which greatly augments the 
space devoted to those cereals. Moreover, exceptional profits 
recently obtained from flax, and its peculiar adaptability to 
newly broken soil, will cause much of the new farming land to 
be planted in that product. The net result will be a much 
larger total acreage of all crops in the Northwest, but a moder- 
ate reduction in spring wheat. Although heavy rains have re- 
tarded farm work, there is no evidence that any actual loss has 
occurred, and conditions are especially favorable in southern 
parts of the spring wheat region. 


Minmeapolis.—The wet weather has so far seriously interfered 
with spring wheat seeding in Northern Minnesota and North Dakota. 
In those districts it is claimed that but little more than one-half of the 
seeding has been completed. On the other hand, conditions in South- 
ern Minnesota and South Dakota are very favorable for a good crop. 
The seeding there was done early. The subsequent dry weather did 
not materially affect the grain, and conditions are now ripe for it to de- 
rive full benefit from the present moisture. In Southern Minnesota 
and South Dakota there has been about fifteen per cent. less acreage 
sown to wheat than last year. This is largely due to the high prices of 
various farm produce as well as corn and other coarse grains, and con- 
siderable more area will be devoted to barley, oats and corn in those 
sections than last season, with the result that wheat acreage will show a 
corresponding decrease. It is also believed that Northern Minnesota 
will show a slight falling off in acreage devoted to wheat as compared 
with 1901, but North Dakota is expected to show a very marked shrink- 
age in this respect over last year. The heavy influx of settlers into 
that State has brought a large amount of new land under cultivation. 
Flax has proven a very profitable crop in that district during the past 
few years, and this,in connection with the fact that it is peculiarly 
adapted to newly broken soil, willfresult in a heavy increase in flax. 

Duluth.—There is considerable more alarm existing at speculative 
centres over weather conditions in the West than there is among farmers. 
Outside the Red River Valley weather conditions have been good, 
plenty of moisture ensuring a good start, and not too much to prevent 
work being done between showers. In the valley much remains to be 
done, but it is claimed wheat can be put in there as late as May 20th 
and make a pow crop under favorable conditions. Acreage will show 
a decrease of 10 to 15 per cent. from last year. 
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Milwaukee.— Wheat conditions are favorable owing to late rains. 
Acreage is small, but outlook good. 


La Crosse.—Planting has been somewhat delayed in this section 
owing to backward spring, but is now about completed, and prospects 
for season’s crop are good. Wheat acreage is about twenty-five per 
cent. less than last year, and corn acreage is considerably heavier. 


Council Bluffs.—The present condition of spring wheat in this 
section is reported favorable. Weather is an} but there was good 
moisture earlier in the season. The acreage will be as large as last year. 


Omaha.—The acreage of spring wheat is somewhat less than last 
year, but more winter wheat was planted, and on the whole the crop 
will be normal though the wind storms of the last two weeks have 
affected prospects to some extent. 


Winnipeg.—Climatic conditions in this district so far have been 
unfavorable for seeding, and this, together with the fact that very little 
fall plowing was done, owing to heavy crop yield and shortage of help 
last year, suggests that acreage will not be as large this season. Much 
new land will undoubtedly be broken by incoming settlers, and rapid 
development generally is looked for. 





THE WOOL CLIP. 


__ 


Sheep Healthy and Large Yield Expected—Shearing 
Later than Usual—Ranchmen Slow to Sell. 


Reports from correspondents of R. G. DUN & Co. indicate 
that sheep have wintered well, with unusually small losses, and 
prospects are bright for a full clip. The late spring has re- 
tarded shearing operations at nearly all points, except in Utah, 
where the yield is up to the average. High prices for feed 
caused heavier selling of sheep, especially in Wyoming and 
Colorado, but it is expected that the total yield of wool will be 
somewhat larger than last year’s. Growers are holding stub- 
bornly for better prices, much less than the usual selling of 
wool in advance having occurred, and ranchmen are in strong 
financial condition to hold back the clip. 


Canton.—In size and condition the wool clip compares favorably 
with last year. On account of the late spring only about 50 per cent. 
of the shearing has been done. Sheep are generally healthy. Practi- 
cally none of the clip has been sold. Prices range about as last year. 


Cleveland.—Reports from eleven counties indicate that sheep 
have generally wintered well and are in a healthy condition, and that 
the quality of wool will be good. But little of the clip has been taken 
off yet, but the prospect is good for an average clip. Very little of this 
year’s whool has been sold, and there seems to be no haste to sell. 

Columbus.—The wool clip through this section is up to the aver- 
age, although lack of rain has appparently had its effect, and it is not as 
light as usual. Prices do not seem to be satisfactory, and sales are 
lignt. Farmersare disposed to hold for better prices. 


Toledo.—The late spring has held back shearing season, which has 
but just commenced ; but little of the product hasas yet been marketed. 
From all sections of the district reports show that sheep are ina healthy 
condition and have wintered well, but the recent high prices in dressed 
beef have caused farmers to selloff the larger part of their fat sheep and 
lambs, and the flocks have been materially reduced, Such wool as has 
already been marketed is said to indicate that the clip is ina very 
healthy condition, the quality first-class and the fleece well grown. 


Indiana polis.—The wool from this year’s clip is commencing 
to come in, and gives every evidence of being in good condition. The 
product will about equal that of last year, and while there is consider- 
able old wool on hand, the amount is materially less than a year ago. 
Prices are firmer than in the East, indicating a confidence in advancing 
prices by the ranchmen and dealers. 


Fort Wayne.—Clipping in progress; size and condition will be 
about same as last year. Less than 5 per cent. of clip has been marketed, 
with average price paid the grower l7c. Condition of sheep good. 


La Crosse.—Sheep through this section are reported free of 
disease; wool in good condition and worth 15 cents per lb. About 
100,060 sheep sheared last season. This year there will be an increase 
of about 10 per cent., and the total wool clip will amount to about 
1,000,000 lbs. Shearing somewhat backward on account of the weather, 
but if present conditions continue will commence in a week or so and 
presumably finish some time in June. 


Milwaukee.—Wool clip four million, and in good condition. 
The health of the sheep is good. The market is quiet and attracting 
little speculation. 


Denver.—Shearing has just commenced in Wyoming, but will not 
start in Colorado or New Mexico much before June Ist. The winter 
was open, and both sheep and wool are in excellent condition. . Losses 
by storms have been comparatively light, but owing to high prices for 
feed, fewer sheep were wintered in Wyoming and Colorado than usual, 
and spring shipments have been heavier. hile the clip per head in 
Colorado and Wyoming will be heavier than usual, the total clip will 
show a decrease of about 10 per cent. In New Mexico the number of sheep 
is greater than last year, and it is estimated that the total clip will show 
an increase of at least 5 percent. Probably 10 percent. of last year’s 
wool is still in the hands of growers in Colorado and Wyoming, while in 
New Mexjco it is thought that but little, if any, is being held. Buyers 
who are now on the ground in Wyoming report an inclination on the 
part of growers to hold for better prices. 


Salt Lake City.—The early shearing in Utah is practically 
over, and the condition of the clip averages fairly well. The Utah clip 
is estimated at 14,000,000, Idaho 16,000 000, and Wyoming 16,000,000, a 
gain of 10 to 15 percent. over last year. The greater part of the early clip 
shorn is disposed of and the product is moving out quite freely. 

Helema.—An increased wool clip over last year is expected, with 
quality averaging equally as good. Sheep have wintered well and are 
in good health. Ranchmen look for slightly higher prices than last 
year, and are generally holding for a satisfactory figure. Few sales or 
contracts have been made, and ranchmen are in easy shape. Money is 
abundant to defray expenses. 








THE INDUSTRIES. 


Labor Situation Still Disturbing—Iron and Steel in 
Great Demand—Shoe Shipments Small. 


While advances of Io per cent. in wages have been granted 
by some manufacturers, the window glass workers now receiv- 
ing the best prices on record, other disputes are numerous and 
many concerns are idle. Added to the labor interruptions 
there was a tornado which stopped work at the largest tin 
plate mill, and resumption is not expected for a month, while 
fires destroyed a large axle works and a pulley plant. Retarded 
work is especially deplorable just now when purchasers are 
urgent for deliveries. Summer shut-downs for repairs will be 
reduced to the least possible length, and the year will bea 
record-breaker as to production unless the wage-earners insist 
on long drawn out contests. Blast furnace men await the 
coming of June Ist with much anxiety. Textile plants are in 
good condition as to the volume of business offered, but woolen 
mills have not straightened out the labor tangle as yet. East- 
ern shoe shops have only a fair amount of business on hand, 
and shipments from Boston for the last week were but 76,869 
cases, according tothe Shoe & Leather Reporter, compared 
with 103,328 cases a year ago. 


IRON AND STEEL. 

It is estimated in the trade that blast furnace capacity will be en- 
larged during the next twelve months about 1,500,000 tons, and the 
orders already booked indicate that even this enormous addition to the 
nation’s facilities will not prove excessive. In fact, barring any serious 
industrial collapse, it is apparent that requirements are growing faster 
than productive capacity. A few fortunate jobbers and middlemen who 
are now receiving deliveries on old orders are able to make handsome 
profits. and the situation is put in strong light by the eager bidding for 
everything offered. An urgent order for five thousand tons of pig iron 
has been on the market for some days with no response from holders, 
although good premiums were offered. Finishing plants are reported 
idle at some points owing to the scarcity of material, and these state- 
ments are endorsed by the many domestic buyers endeavoring to secure 
billets and bars abroad. There is an ultra-conservative element that 
expresses the fear of a collapse similar to the one which occurred two 
years ago, but a careful study of the two situations discloses few 
elements of similarity. Prices have not risen nearly as high this year, 
while contracts are being refused where delivery is desired within six 
or nine months. 





MINOR METALS. 

The visible supply of tin on May 1 was 15,596 tons, against 18,131 a 
month earlier, and 16,128 a yearago. Quotations have ruled very strong, 
most of the time being well above 28 cents. Exports of copper in four 
months were 65,765 tons, a decided improvement over the 28,987 tons 
shipped a year ago, but the April showing was less favorable than earlier 
months. Lake ruled slightly below 12cents. There is no change or 
event of interest to note in connection with lead. 


COAL AND COKE. 

Demand is not checked for anthracite by the advance of 10 cents on 
May 1. In fact the uncertainty regarding the labor situation has tended 
to stimulate purchases. Well sustained business seems assured if any 
extensive strike can be averted, but agreement has not come as readily 
as was anticipated. 

In the Pittsburg coal market the movement of coal to the lake ports 
has been slow and unsatisfactory, and the shippers are not certain as to 
when the lake movement will be well under way. The supply of fuel, 
locally, continues satisfactory. Prices are firm. 

The improved weather conditions and decidely better car service gave 
strong gain to the coke trade during the week. Both produétion and 
shipments increased materially, but the improvement was most noetice- 
able in the shipments to Pittsburg and the West. For the first time in 
several weeks the movementis well over the 250,000 mark, and the 
promises of the railroads indicate that a still better condition is at hand. 
A summary of the Connellsville region for the week shows 20,553 ovens 
in blast and 733 idle. Production for the week amounted to 224,643 
tons, compared with 224,589 tons last week, an increase of 54 ton-. 


MARKET FOR WOOL. 

Eastern markets have been very dull of late, yet there is no evidence 
of weekness. Buyers and sellers have been within half a cent of each 
other, but the holders refuse to make the small concession. London sales 
opened strong, which is attributed to drouth in Australia, and the in- 
fluence was perceptible here. Elsewhere there appears extensive reports 
from the West regarding the domestic clip, which while late is not 
curtailed. Holders are firm and little advance selling has occurred. 


BOOTS AND SHOES. | 

The New England manufacturers are securing an increased amount 
of orders but they are mostly for moderate quantities, and the volume 
of business on the whole is not large. Some of the western jobbers 
have not taken all of their spring shoes as yet and in most cases are 
holding back from placing fall contracts. New York, Philadelphia and 
Baltimore wholesalers, who usually buy for fall at this time, have not 
done so to any extent as yet, and most of them are holding back until 
after the first of June. Other than the 2}c. decline last week in men’s 
satin shoes and asimilar drop this week in women’s satin goods the 
market is steady and no change can be noted in other varieties. Medium- 
priced men’s enameled shoes, however, are weak, but calf goods are 
quite firm. The local jobbing trade continues fairly good, with an in- 
creased demand from retailers at nearby summer resorts. 


LEATHER CONDITIONS. 

Trade in most varieties is moderate, but a strong hide market, to- 
gether with the fact that there is little surplus stock on hand, keeps 
prices fairly steady. Hemlock harness leather, which awhile ago was 
dull and very weak, is now in quite active request, and some western 
tanners have secured advances amounting to 2 cents per pound. In- 
creased trading is also shown in belting butts, and one buver has pur- 
chased 20,000 of these. This transaction, together with other smaller 
ones, has reduced supplies, and some of the butt tanners are now asking 
an advance. Hemlock sole has not been dealt in extensively, but there 
is little accumulation on the market. Union sole has been quite active 
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this week and on small lots a slight advance has been secured. Glazed 

kid is in slightly better call, but upper leather generally is still rather 
uiet. 

. THE HIDE MARKET. 

Considerable strength has developed during the week in domestic 
hides, and in some varieties of packer take-off sharp advances have 
occurred. One sale of 2,500 native steers of late April salting was made 
in New York at 13c., which is }e. more than has as yet been obtained by 
any of the Chicago packers. In the latter trade centre heavy Texas 
steers have been preity well cleaned up, and have brought as high as 
l4c. Notwithstanding the firmness of the p»cker market, country 
hides have shown a slight weakness, and following sales of buffs at 9c., 
the market dropped back again to 8jc. 


DRY GOODS MARKET. 

Buyers and sellers appear to be still waiting for some influence 
stronger than at present at work to stir trade up into greater activity. 
Reports from out of-town distributing points have in some instances 
been more cheerful than of late, owing to improved crop prospects, but 
there has been no increase in the general demand, and business has 
again been on a moderate scale only so far as the home trade is con- 
cerned. Buyers for export to China and other silver using countries 
have been out of the market for some time past, except for insignificant 
purchases, owing to a marked decline in the price of silver, so that the 
market has been without help from them. The attitude of sellers has 
not, however, changed in any material respect under these quiet condi- 
tions. There has been no more pressure than before on their part to 
induce buyers to extend their operations, and prices are well main- 
tained for all leading varieties of merchandise, with which the market 
is -till indifferently supplied in the aggregate and quite bare of stocks 
in many descriptions. 


COTTON GoOoobnbDs. 

The market for bleached cottons has shown no general change this 
week, but there has been an advance of éc. per yard in an occasional 
ticket, in which an exceptional reduction was made the previous week, 
the lower price having brought out considerable orders. Wide sheet- 
ings have shown slightly more animation but no change in prices. 
Cotton flannels and blankets are without feature. In heavy brown 
sheetings and drills the market is without alteration in any respect, a 
moderate business passing at previous prices. Ducks are firm, and 
brewn osnaburgs quiet at current quotations. The production of 
coarse colored cottons and the demand are on a parity with each other 
and prices unchanged. Kid-finished cambrics rule dull and unchanged. 
The following quotations represent practically the level of the present 
market: Sheetings, standard southern, 5jc. to djc.; 3-yards, dic. to 
5ic.; 3-25 yards, 4jc. to 4jc.; 4-yards, 4ic. to 44c: bleached cottons, 
standard 4-4, 7ic. to 7jc.; kid-finished cambrics, 64s, 3jc. to 4c. 

Print cloths have ruled inactive. Regulars are unchanged at 3gc. In 
wide goods the tendency is iu favor of buyers. Some lines of fancy 
calicoes are shown for fall, with sellers asking $c. udvance over spring 
season, but little business has been done so far. Staple prints and light 
fancies are quiet. Ginghams and other woven-patterned lines continue 
scarce and firm. . 
WOOLEN Goobpbs. 

The demand for men’s wear woolen and worsted fabrics for fall has 
been quiet and again confined chiefly to substitute orders to make good 
the deficiency in deliveries by the American Woolen Company. The 
strike in this company’s mills has not shown any material change 
during the week, and is still without sign of an amicable settlement. 


Outside mills are busily employed. but the market shows a —s ina. 


number of lines of piece dyes and fancy worsteds. The general tone 
rules firm, with an occasional slight advarce secured where sellers can 
give quick deliveries. In overcoatings nd cloakings a quiet business 
has been in prog ess, and the tone of the market is steady for staple 
varieties. In woolen and worsted dress goods business has been on a 
moderate scale and chiefly in staple varieties. There has been no 
change in flannels or blankets. 


THE YARN MARKET. 

American cotton yarns rule firm, with a fair demand, and fine Egyptian 
kinds are against buyers. Worsted yarns are in good request at full 
prices. Woolen yarns steady, with a moderate business. Linen yarns 
are against buyers. 

———-——— > --- <a 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $2,792.338,002, a loss of 14.8 per cent. compared with last year, but a 
gain of 45.6 percent. over 1899. The loss compared with last year is 
almost wholly at New York and Boston, due to the culmination of the 
enormous speculative movement in the New York stock market in May 
last, when bank settlements at New York were the largest ever recorded. 
In spite of the lossat New York and Boston exchanges this year reflect un- 
usually heavy payments through the banks. Even New York exchanges 
are very large, and the average daily for the first seven business days of 
May are far in excess of the preceding months this year, and 38.4 per 
cent. over May, 1899, which was high-water mark up to that time. 
Figures for the week and average daily bank exchanges for the year to 
date, compared -— ~"“pgeine rr 9g given below: 
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eek, _ Per Week, Per 
May 8, 1902. May 9.1901. Cent. May 11, 1899. Cent. 
Boston ...... $150,299,974  $171,244.280 — 12.2 $146,780,526 + 2.4 
Philadelphia 139,862,957 112,089,082 +- 24.8 89,908,895 +- 55.6 
Baltimore .. 24,362,713 24,948,324 — 2.3 33,529,409 — 273 
Pittsburg 41,095,374 43,546,704 — 5.6 31,003,463 + 32.5 
Cincinnati 18,806,150 21,021,300 — 10.5 14,204,950 + 32.4 
Cleveland . 14,751,567 12,132,690 + 21.6 10,189,753 + 448 
cago..... 184,853,830 162,280,744 + 13.9 139,916,055 + 32.1 
a 15,944,144 10,061,850 +- 58.5 9,118,022 t 74.9 
Mane 56,498,628 53,924,544 + 48 33,098,608 + 70.7 
City . 18,151,238 18,974,076 — 4.3 12,289,303 + 47.7 
Louisville... . 10,756,396 ,862,949 + 9.1 ° 7,531,435 42.8 
New Orleans. 14,074,279 12,070,399 + 16.6 8,422,381 T 67.1 
San Francisco 28,912,135 23,436,530 +- 23.4 18,375,375 +- 57.3 
ee $718,369,385  $675,593,472 + 6.3 $554,368,175 + 29.6 
New York... 2,073,968,617 2,601,385,368 — 20.3 1,363,811,410 + 52.1 
Total all... $2,792,338,002 $3,276,978,840 — 14.8 $1,918,179,585 +- 45.6 
Average daily : , 
May todate.. $463,455,000 $569,225,000 — 18.6 $%334,916,000 +- 38.4 
April........ 393,407,000 438,725,000 — 10.3 313,381,000 + 25.5 
lst Quarter.. 351,850,000 368,137,000 — 4.4 307,499,000 + 144 


THE WHITE PINE MARKET. 


Stocks Very Much Reduced and Supply of Log 
Much Below Last Year. : 


Reports from branches of R. G. DUN & Co. from important 
white pine centres show spring stocks of white pine to be sea- 
sonably low—in fact much lower than usual, owing to the 
exceptional demand during the past winter, and difficulty of 
getting new supplies. Prices are very high and advancing. | 
Stocks are much broken, especially in the finer grades. 
Reports from the West indicate that the year’s cut has been 
practically all sold. Some mills are short of logs. In the 
Northwest the early break up of winter prevented loggers 
from banking their entire cut, and low water has made it im- 
possible to get all banked loys to the mills. Supplies this 
year will not be more than three-fourths of last year. 


Albany.—Stocks of white pine are naturally small, no new ship- 
ments having arrived. Stocks are reported much broken, as sales for 
rail shipment during the winter have been unusually large. Prices, 
especially for the better grades, are very firm, and in numerous cases 
an advance has been asked and paid. 

Buffalo.—As usual at this season stocks are very low. The demand 
has been quite active and but little has arrived since the close of navi- 
gation last fall. Prices are higher than at any time in the history of 
the business, being about $10.00 per thousand higher than in 1898. 

At Tonawanda and North Tonawanda, since the close of navigation 
last fall, business has been very active and prices advanced sharply, 
especially in some grades. At present nearly all stocks are badly broken 
and depleted, especially in the finer grades, and some of the lower grades 
have been cleaned out. Stocks at present probably do not exceed 
100,000,000 feet. 


Cleveland.—There are seventy million feet of white pine lumber 
in this market at this date and about six million feet to arrive within the 
next ten or twelve days. There are only about two million feet of the 
best grade of seasoned white pine in yards here, and the price of this is 
$70.00 per M. The balance is made up of second and third grades, 
second grade is $65 per M., and third grade is $60 per M. 


Toledo.—The market for good white pine lumber is strong, with 
no indication of wenkening in immediate future. Some retailers have 
purchased liberally during the past season, and now have larger stocks on 
hand than a year ago. Jobbers report good trade, with stocks somewhat 
diminished and broken, resulting in some exchange to fill orders. Nav- 
igation is now open, and new stocks from the upper lakes will soon be 
received 


Sa ginaw.—The stock of white pine in the hands of dealers in the 
Saginaw Valley is estimated at one hundred million feet, and purchases 
for future delivery aggregate one hundred and twenty-five million feet. 
A slight advance in prices is noted, and while sales are light as com- 
— with the volume of lumber transactions, the trade is steady and a 

ealthy condition exists. 


Menominee.—The demand here for white pine is very strong. 
The most of it has been purchased in advance, and practically the whole 
cut for this year has been sold. It is estimated that there is about one 
hundred million feet cut ready for shipment. and the advance in price 
is about two dollars over last year. Common lumber is selling for about 
eighteen dollars per thousand, and good white pine at about thirty-five 
dollars per thousand, Lumber here is becoming scarcer each year, and 
three of the largest mills have closed. 


Milwaukee.—Swwcks of white pine, especially the better grades, 
are very light. The demand is heavy at this seasonof the year, with 
prices firm and advancing. Lower grades, No. 3, 4 and 5, are more 
plentiful, but represent only 20 per cent. of the total. The supply of 
dry pine is far below the demand. 


St. Paul.—Owing to early break up of winter the stock of logs 
for the season has been curtailed about 25 per cent.; low water has 
made it impossible to get the cut to mills. , On this account many mills 
have been unable to start up, anda number of others that have been 
running will probably be obliged to shut down and await the usual 
June rise. 


Minneapolis.—The present stock of dry white pine lumber held 
by manufacturers in this district is so limited as to practically amount 
to a famine ; especially is this true of the better grades. It is at least 
one-third less hen a year ago, while stocks in hands of retailers fall 
short of those carried at this time in 1901 by even a greater margin. 
The white pine log cut the past winter is reported by prominent 
operators to be 25 per cent. less than that of the preceding winter. 
Early warm weather prevented loggers from banking their entire cut, 
and the consequence is that aconsiderable portion will be left in the 
woods until another winter. The unusually low stage of water in 
Minnesota streams is seriously interfering with driving operations, and 
in some localities precludes the getting out of logs successfully banked. 


uluth.— Market conditions continue very good, demand steady, 
and prices gradually advanced. The amount of stock carried over from 
last year is insignificant. There is practically none on hand here not 
sold; in fact, about two-thirds of the estimated cut for this season 
has been contracted for and prices average about $2.00 per thousand 
higher than last year, and, as a rule, on shorter time and less discount. 
The output will be about the same in amount this year as last. 


Ottawa.—Stocks of white pine on hand are small and largely 
contracted for, and future sales will be mostly from this year’s cutting. 
For the last three months sales have been small, as owing to limited 
stocks dealers have been unable to fill orders. Last season’s highest 
— still prevail with decided firmness. English buyers are not yet 
1ere, and are not expected for about two weeks. Logging operations 
last winter entailed greater expenditure than usual, owing to the in- 
creased cost of labor, fodder and provisions, and many unfavorable 
conditions, such as the absence of sufficient frost until late in the 
season, the early breaking up of the winter and rapid drying up of the 
smaller streams will result in delivery of logs at the various mills much 
below amount originally anticipated, and summer cutting will conse- 
quently be reduced. While high prices are believed to have caused less 
consumption, stocks on hand are so depleted that no surplus accumula- 
tion is looked for during the next twelve months or more, 
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FOREIGN TRADE. 


Port Statistics — Commercial Situation in Latin 
America and China—Tariff News. 





The exports and imports at the four leading Atlantic ports 
for the last week and for the year thus far, together with cor- 
responding movements for 1901, as far as reported, are here- 
with given : 








EXPORTS. 
Week —-—— — --—Eighteen Weeks—— 
2. 1901. 902. 1901. 
New York....... $9,637,940 $10,032,340  $173,823,308 $189,959,599 
0 ae 1,966,62 3,307,630 32,151,516 48,270,972 
Philadelphia. .... ee 3. fee Deen. ~~ = leawbes 
Baltimore ....... 1,052,572 1,210,719 21,056,371 33,517,117 
IMPORTS. 
Week — — — --—Eighteen Weeks—— 
1902. 190}. 1902. 1901. 
New York ....... $11,742,451 $10 487,539  $197,126,782  $196,913,345 
OE. wescecoes 1,358,903 1,469,813 28,393,210 24,410,100 
Philadelphia. .... a 0 ky es 
Baltimore ....... 334,621 261,501 7,836,911 7,182,292 


Exports at New York continue to be moderate in volume, 
the total for the week falling below that for the corresponding 
week last year, while at Boston there was an even more marked 
decline. Imports at New York were somewhat above the 
average for the year thus far, but at Boston there was a slight 
decline. Both exports and imports at Philadelphia continue 
to maintain the average for the year thus far. 


THE OUTLOOK ABROAD. 


Peru.— AGRICULTURAL CONDITIONS.—Owing to the great diversity 
of its products Peru is less seriously affected than most of its neighbors 
by transient depressions in the prices of one or another leading staple, 
and during the past two or three years nearly every branch of agricul- 
ture followed in this country has been in a most flourishing condition. 
The production of rubber in the eastern provinces has increased con- 
siderably, although, owing to floods, shipments by the Amazon river 
route were somewhat interrupted. The crops of cacao and coffee were 
normal, about one-third of the former and eight-tenths of the latter 
being exported to Germany. The sugar crop of Peru now exceeds 
100,000 tons annually, much of which finds its way to the United States. 
Peruvian cotton is in good demand abroad owing to its special suitability 
for certain manufactures, while rather more than a million kilograms 
of cotton seed are annually exported to Great Britain. Other leading 
agricultural exports are coca and pepper, sent to Germany, vegetables, 


fruits and various medicinal plants. ——MINEs AND INDUSTRIES.— Mining 
operations in Peru are fairly important, the principal minerals found 
being: Antimony, silver, bismuth, borax, copper, tin, mercury, gold, 
salt and petroleum. The value of the exports is at present about 
$5,000,000 annually. There are not many important manufacturing 
industries in Peru, but those that have been inaugurated are reported 
to be prospering. There are a number of breweries, and a few brick- 
yards, tanneries and furniture factories, but the greater part of the 
manufactured products used in Peru are imported.——PRINCIPAL Im- 
PORTS.—According to a very detailed German report, translated for the 
Bulletin of the Bureau of American Republics, the United States is 
supplying Peru with most of its electrical machinery, sewing machines 
and builders’ hardware. American cheap watches are reported to be 
driving the German goods in that line out of the Peruvian market, and 
American iron bedsteads are gaining ground in competition with Great 
Britain. In copper ware this country also leads, with Great Britain 
second, while considerable quantities of tools are imported from the 
United States. Germany leads all other countries in shipments of 
cotton stockings, shawls, cotton blankets, neckties, etc., sewing needles, 
enameled hardware, pocket-knives, petroleum cooking stoves, watch 
chains, beer, buttons, chalk, pencils, dynamite, nails, glassware, cheap 
jewelry, toys and porcelain. American trade could no doubt be greatly 
extended in nearly all of these lines, and at present thi, country occupies 
the second place in imports of pencils, nails and glassware, while it 
enjoys a monopoly in imports of trunks, jams and preserves, and rubber 
goods. Lamps are supplied by Germany.and the United States in about 
equal quantities. Great Britain furnishes most of the cotton cloths and 
flannels, table knives, spoons, general machinery, ginger ale and soda 
water, while the trade in agricultural implements, electrical apparatus, 
and steel for industrial purposes is divided between Great Britain, the 
United States and Germany in the order named. France supplies most 
of the silks and other ladies’ dress goods, crochet needles, vichy. 
brusbes, ladies’ shoes, and ladies’ straw hats. Great Britain and 
Germany divide between them the trade in wrought iron ware, pins, 
cement, shoe strings, leather, knitting cotton, tar and wicks. Among 
other leading imports are: Wooden ware, cinnamon, pictures and 
mathematical instruments from Germany; machine oil, hams and paper 
from the Urited States: cardboard, ink, envelopes, sponges, artificial 
flowers, glass, oil, musical instruments, books, spectacles, medals, 
pocket mirrors, mustard, olives, perfumes and paints from Belgium, 
France and italy. Trade has increased steadily in recent years, and 
transportation facilities have been greatly improved. There are eight 
steamship companies touching at Peruvian ocean ports, and three lines 
of river steamers serving the traffic on that side. 


Honduras.--ForzEIGN TkADE RETURNS. —The exports from 
Honduras, according to the best available returns, aggregated $6,183,023 
in the calendar year 1901, as compared with $2,647,248 in 1897. Imports 
last year reached the total of $4,168,600, as against $1,131,315 in 1897. 
The United States received 70 per cent. of the exports and supplied 67 
per cent. of the imports. The principal exports in 1901 were: Precious 
metals, $2,279,115; fruits (bananas), $1,945,388 ; cattle, $557,316; coffee, 
$275,193; cabinet woods, $274,255; tobacco, $213,423; hides and skins, 














$182,345; indigo, $107,365; sundries (hats, wheat, salt, etc.), $177,503. 
The principal countries from which the imports were received were the 
United States, $2,792,822; Ge:imany, #486,373; England, ¢471,650; 
France, $101,855; British Honduras, $152,800; Central American 
States, $107,402. In view of the excellent steamship communications 
between New Orleans and Honduras by the service of the United Fruit 
Company’s steamers this country now enjoys a greater opportunity than 
ever before to extend its Honduran trade. 

Santo Domingo. — REVOLUTION APPARENTLY OVER. — Cable 
advices state that the revolution which began not long after the 
death of President Heureux has virtually ended, the partisans 
of Gen. Horacio Vasquez now being in possession of the capitai. 
This intelligence is regarded by foreign observers as promising an era of 
peace and internal development. The foreign interests in the republic are 
very important, amounting to fully $20,000,000, and while not predisposed 
in favor of any particular faction are desirous of seeing some strong. 
central government established. Most of the bonds issued thus far are 
held abroad, and the bondholders are equally inte: ested in the organiza- 
tion of a government able to guarantee the gees of the country’s 
obligations. The natural resources of Santo Domingo are very con- 
siderable, the country exporting sugar, fruits, hard and dye woods, 
cocoa and tobacco. All, except the two last, come principully to the 
United States. which therefore should be in a position to secure the bulk 
of the country’s import trade. Much of the capital invested in railways 
and other important local interests came from the United States, a fact 
that will also tend to further our exports to Santo Domingo if the resto- 
ration of order is sufficient to warrant the companies in making necessary 
repairs and extensions. Heretofore there have been frequent internal 
revolts in Santo Domingo, and the republic is greatly in need of a 
strong President who will have the confidence and respect of all classes. 
A treaty of reciprocity with the Dominican Republic is at present pend- 
ing in the United States Senate. 

China.—RxsuMpTion oF TRADE.—In spite of floods in the Yangtze 
Valley, the unsettled state of Manchuria, and the general uncertainty 
for a long time as to the tariff terms to be inserted in the peace protocol, 
Chinese imports for the year 1901 were the largest on record, valued in 
Haikwan taels, although owing to the fall in the exchange the value in 
American currency was slighty less than in 1899, which was the record 
year in China’s foreign trade. The following table shows the exports 
and imports fur the last three years in Chinese and American currency, 
the value of the Haikwan taels being computed at 73 cents for 1899, 75 
for 1900, and 72 cents for 190L: 














— Exports. ——~— Imports. 

Year. Haikwan Taels. Dollars. Haikwan Taels. Dollars. - 
1901.... 169,656,757 ] 22, 152. 865.04 208,392,918 193,178, 100.96 
1900.... 158,996,752 119,232,564.00 211,070,422 158,302,918.00 
1899.... 195,784,832 142, 922,927.46 264,748,456 193, 266,472.88 


Owing to the fact that the Imperial maritime customs officials credit 
imports to the country from which the carrying ship clears, a very in- 
adequate estimate of American trade is given, American merchandise 
coming on Canadian Pacific steamers being credited to Canada, and goods 
shipped from San Francisco on the Japanese line being credited to 
Japan For this reason, the best available returns regarding American 
exports to China are furnished by the Bureau of Statistics, which re- 
ports our trade with China and Hongkong for the last three years as 
follows : 


-~—-Chinese Empire.——~ ———Hong Kong.———, 


ear. Exports. Imports. Exports. Imports. 
1901...... $18,175,484 $18,125,836 $3,088,873 $1,299,722 
1900. ..... 11,081,146 22,940,397 9,378,239 1,296,771 
Sees coc 15,225,204 24,196,476 7,787,719 2,399,943 


In addition to the foregoing there were exports to Russian China to 
the value of $703,138 in 1901, as compa with $165,320 in 1900 and 
$194,153 in 1899, while there were exports valued at $5,582 to British 
China and $2,371 to German China in 1901. Imports from all three of 
these regions were insignificant. The American Consul-General at 
Shanghai, in a report of exceptional value, states that the increased 
consumption of American cotton goods is due to the resumption of 
trade with the northern provinces bordering on the Gulf of Pechili. 
About 86 per cent. of our total trade in cotton goods goes through the 
ports of Niuchwang, Tientsin and Chefoo. for the provinces tributary 
to those cities. Cheaper grades are meeting with especial favor, as the 
recent disturbances, together with the fall of exchange, have left wage 
earners in a poorer position to satisfy their requirements than formerly. 
The trade in cotton flannels is reported to be growing, these goods 
coming largely from the United States. American y and white 
shirtings are gaining a foothold in southern China. The fact that there 
is a growing importation from these rich provinces is particularly 
gratifying, as thus far the bulk of our trade has been in the north, 
chiefly in Manchuria, and it is obviously desirable that it should be 
sufficiently distributed to be independent of local influences, such as 
floods, revolts, etc., affecting only one or two provinces. Importations 
of American flour increased materially, the total for the year being 
$3,403,412, as compared with $2,497,401 in 1900 and $2,328,332 in 1899. © 
The success of the American Commissioner in keeping flour on the free 
list, will no doubt contribute to the continued growth of this valuable 
trade. American cigarettes and cigars are meeting with increased favor, 
especially the former, imports for the last year being valued at $900,- 
000, as compared with $758,739 in 1900 and $035,321 in 1599. The Consul- 
General at Shanghai reports that he has induced three viceroys, whose 
provinces cover all central China, to issue proclamations, having the 
effect of law, forbidding the manufacture, sale or possession of im- 
itations of American brands of these goods. These proclamations have 
virtually stopped the fraudulent imitations of American brands, which 
were formerly placed on inferior goods with impunity owing to the 
absence of any trade mark treaty between the United States and China. 
These proclamations are the only ones of the kind ever obtained from 
viceroys by a foreign official, a fact which reflects great credit upon our 
representative there and establishes a valuable precedent for the pro- 
tection of our trade mark rights in the future. Imports of timber and 
kerosene are increasing steadily, both of these commodities coming 
largely from the United States. Imports of beer, wine. spirits and 
household stores doubled, but imports of machinery fell off, owing to 
the absence of new enterprises for the moment. 
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FOREIGN CONTRACTS. 


Arc Lamp CARBONS AND MoTor. — Wool- 
wich, England.—Tenders are invited by the 
Couucil for the supply of (a) 10,000 pairs of arc 
lamp carbons, and (b) a 70-H.P. motor. Tenders 
should be addressed to Mr. Arthur B. Bryceson, 
Town Clerk, Town Hall, Woolwich. Contract 
closes May 15. 


EoconomizerRs.—Bedford, England.—Tenders 
are invited by the Corporation for the supply 
and delivery of economizers. Specifications of 
the Borough Electrical Engineer, Mr. R. W. L. 
Phillips. Fee, £2 2s., returnable Contract 
closes May 17. 


STEEL Raits.—Japan.—It is reported that 
the Hokkaido Tanka Railway Company, of 


‘Tokio, is inviting tenders for rails, locomotives, 


etc. Address 8. Watanabe, Chief Engineer, 
Sapporo. Contract closes May 19. 

RAILs AND FisH-PLaTEs.—Victoria.—For the 
Victorian State Railways. Announcement is 
made that the date for closing the contract for 
15,850 tons of steel rails and 1,505 tons of fish- 

lates, as called for under Contract No. 10,210, 
ine been extended to May 19. 


Cast-IRoN Pipes, VALVES, Etc.—Aalesund, 
Norway.—For the Municipality.—Tenders are 
invited for the supply of the following: (1) 
About 16,000 meters 8 in. cast-iron pipes, 
guaranteed by the works to be tested to a pres 
sure of 520 lbs. per square inch (English), ex- 
cept 2,000 meters which are guaranteed t-sted 
to only half that pressure. (2) About 350 meters 
Y-in. cast iron pipes, guaranteed by the works 
to be tested to a pressure of 280 lbs. per square 
inch. (3) About 1,800 meters 5-in. cast-iron 
pipes, of which 800 meters guaranteed tested to 
460 lbs. pressure, and the rest to 280 lbs. per 
square inch. All pipes to be socket pipes for 
lead *‘ sjé6der” (not bored and turned) partly 9 
ft. and partly 12 ft. long, and carefully dipped 
in “Dr. Aug. Smith’s Patent Solution.” 
Dimensions are given in English measurement 
for internal diameter. Pipes to be cast verti- 
cally in dry sand of best sortiron without hurt- 
ful admixtures. Right is reserved to test them 
to the guaranteed pressure after arrival at 
Aalesund, and the pipes which will not stand 
the same will be condemned at supplier’s ex- 

ense. Tenders to contain exact particulars of 
ength and weight of pipes. (4) About 20 8-in. 
stop valves of recognized construction, and 
strong enough to bear the strongest pressure 
indivated under Section 1. Lining and screws 
to be of metal. (5) Three irregular castings, 
such as basin lids (‘‘kummelaag”’), branch boxes, 
bends, branches, ete. (6) About 20,000 kilogs. 
soft block lead—sample block to be sent. Price 
of pipes and stop valves to be stated each, and 
for each dimension, of irregular castings and 
lead, by the kilogramme—all c.i.f. Aalesund. 
About half the goods under Sections 1, 4, 5 and 
6 to be delivered as soon as possible in the 
summer of 1902—date to be clearly stated in 
tender—and the remainder not later than the 
14th April, 1903. Any tenderer wishing to 
supply the whole amount in one at the first date 
of delivery, at a cheaper price, shouid state so in 
his tender. Tenders can comprise part or the 
whole of the goods required. Address tenders 
to Joh. S. Solem, Aalesund Town Engineer’s 
Uffice. Contract closes May 20. 


GASHOLDER. — Darlington, England. — Ten- 
ders are invited by the Corporatiou for a three- 
lift gasholder, 140 feet in diameter. Specifica- 
tions of Messrs. T. & C. Hawksley, 30 Great 
George Street, Westminster. Fee, £2 2s., re- 
turnable. Contract closes May 21. 

CraneE CHains.—Adelaide, South Australia. — 

For the South Australian Railways. Tenders 
are invited for the supply and delivery at the 
Public Stores, Port Adelaide, of the following : 
Five cwt. short link best iron crane chain, 5-16 
inch; 10 ewt. 4 inch; 10 cwt. § inch; 15 cwt. 
11-16 inch; 10 cwt. 2? inch; 10 ecwt. § inch; 5 
ewt. 1 ineh; and 10 ewt. 1} inch. Tenders 
must be on proper printed form and duty, if 
any, must be paid by contractor. Address 
Supply and Tender Board Office, Adelaide. 
Contract closes May 20. 
. Bripers.—Lisbon, Portugal.—Tenders are 
invited by the Administrative Council of State 
Railways for bridges over the Douro at Pinhao 
and Pocinho. Separate bids must be made for 
each bridge, and a provisional deposit of 2,000 
milreis ($2,016.00) is required with each. Con- 
tract closes May 30. 

Gas Bracons, Beacon Buoys, MOORING 
Cuains, Erto.—Alexandria, Egypt.—For the 
Government. Tenders are invited for the sup- 
ply of the following: ‘Two gas beacons for Suez 
Roads, 1 set of materials for lengthening a gas 
beacon, 2 beacon buoys, and one set of mooring 
chains and anchors. Specifications of the 
Central Office of the Administration of Ports 
and Lighthouses, Alexandria. Contract closes 
June 2. 

BEeER.—Cairo, Egypt.—Tenders are invited for 
the supply of beer for the British troops. in 
Egypt, for the year beginning September 1, 





1902. Address Chief Staff Officer, Cairo. 
Contract closes June 30. 


STEEL TROUGHING.—New South Wales.— 
Tenders are invited by the Department of 
Public Works for the supply of 10,000 feet of 
steel troughing. Specifications of the Com- 
missioner and Principal Engineer for Roads 
and Bridges, Sydney. Contract closes June 9. 


SanD WasHERs.—Calcutta, India.—For the 
Waterworks Department. Tenders are invited 
for the supply of suitable sand washers capable 
of dealing with 700 cubic feet of sand per hour, 
and about 1,400,000 cubic feet per annum. 
Further particulars of Mr. Fred. Gainsford, 
me al to the Corporation. Contract closes 

une ll, 


STEEL BRIDGEWORK —Newport, South Wales. 
—Tenders are invited by the Corporation for 
the erection of a transporter bridge across the 
river Usk, in two contracts. No. 1.—Masonry 
piers and anchorage. No. 2.—Steel super- 
structure. Drawings, etc., of the Borough 
Engineer, Newport. Fee, £5 for contract No. 
1, and £50 for No. 2, returnable on return of 
drawings, etc. Trade union rates of wages 
must be paid by contractor. Contract closes 
June 16. 


AUTOMATIC COUPLERS.—St. Petersburg, Rus- 
sia. — Prizes of 5,000 roubles ($2,575), 3,000 
roubles ($1,545) and 1,000 roubles ($515), are 
offered for the best automatic coupling apparatus 
for railway cars. Foreigners as well as Russians 
may take partin the competition. Plans should 
be addressed to the Congress of the Repre- 
sentatives of Russian Railways, St. Petersburg, 
Nevsky 30. Date for closing competition April 
15, 1903. 





Tariff News. 


FRANCE.—The application of the minimum 
tariff to colonial produce from the United States, 
Porto Rico, British India, Ceylon, Jamaica, 
German and Spanish Africa, as well as the 
Dutch East Indies and Peru, Guatemala, 
Nicaragua and Honduras is limited by a special 
Presidential decree to six months from the date 
of the law, February 22, 1902. This will make 
the concession expire August 22. 

GREAT BRITAIN.—The following sched- 
ules comprise all of the articles dutiable under 
the Corn Duty Resolution of April 14 as reported 
in the Board of Trade Journal: Schedule I.— 
Chargeable at 3d. per cwt.—Wheat, barley, 
oats, rye, maize, buckwheat, bear or bigg, pease 
(not green), beans (not kidney or French), 
locust beans, lentils and rice. Schedule II.— 
Chargeable at 5d. per ewt.—Flour and meals 
of any of the articles in schedule [., starch, 
arrowroot, cassava powder and tapioca, potato 
flour, sago, preparations of any of the articles 
in either schedule. 

TRINIDAD.—Latest advices from the Port 
of Spain state that in addition to the duties 
regularly collected, a duty of five per cent. 
ad valorem is now assessed on hardware, earthen 
and glass ware, furniture, leather manufactures 
and boots and shoes, textiles, haberdashery, and 
all other merchandise with the exception of the 
following exemptions: Books, bullion, raw 
cotton, coffee, unmanufactured cocoa, eggs, 
fish glue, fresh fish, raw hides, ice, lime, 
machinery for the manufacture of produce, 
manures, specie, fresh vegetables, growing 
plants and trees. Harbor dues are collected at 
the rate of 4d. per ton on all vessels of over 60 
tons on cargo shipped, landed or transhipped. 

AUSTRALIA.—What is probably the last 
instalment of the changes in the Federal Tariff 
to be transmitted to this country, prior to the 
compilation of the complete law in its amended 
form, has just been issued by the Department 
of Siate. It covers Sections XIII. to XVI., and 
the principal changes are enumerated herewith: 
In Section XIII. (Paper aud stationery), fashion 
plates and paper patterns are placed on the free 
list, and the duty on writing and blotting paper 
reduced to 15 per cent. ad valorem. The duty 
on brown, sugar and toilet bag paper is 
reduced from 6s. to 3s., and that on millboard, 
gray, leather and woodboard from 25 per cent. 
to 15 per cent. ad valorem. In Division XIV. 
(Vehicles), the duty on bicycle parts is reduced 
from 15 per cent. to 10 per cent. ad valorem. 
while the very high duties on horse vehicles of 
all kinds, varying from £3 to £12 each with 15 
per cent. ad valorem additional, are changed to 
a uniform duty of 25 per cent. ad valorem. In 
Division XVI. (Musical Instruments), the duty 


‘on piano parts is raised from 15 to 20 per cent. 


ad valorem, while the duties on pianos are 
altered from £12 with 15 per cent. ad valorem 
for grand, and £4 with 15 per cent. for upright 
to auniform duty of 20 per cent. ad valorem. 
Band and orchestral instruments are placed on 
the free list. In Division XVI. (Miscellaneous), 
the duty on boats, launches. etc., is reduced 
from 20 per cent. to 15, and that on reaper and 
binder twine from 8s. per cwt. to5s. All ex- 
plosives, dental goods and fire brigade appli- 
ances are placed on the free list. 





Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(121) Aczent.—A party at Hamburg desire. 
to act as agent for an American house. 

(134) AGENT IN BraziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio «le 
Janeiro, Brazil, to ship coffee to them. 


(147) AGenT.—A house at Manchester, Eng 
land, represented in Australia and other British 
Colonies, wishes to take up the representation 
of a few American productions. sufficiently at- 
tractive for those outlets. Southern cotton 
manufacturers might offer. 


(149) ABSORBENT CoTTON Woo.L.—A London. 
firm, with first-class wholesale connections, de- 
sires to act as agent for a good firm of Ameri- 
can manufacturers. 


(150) Brick MAcHINERY.—A firm in St. Louis, 
manufacturing dry press brick machinery, 
wishes to be placed in communication with - 
dealers handling such machinery in Mexico and 
other foreign countries. 

(152) Port Wines.—A house at Oporto, 
Portugal, desires a representative in the United 
States and Canada for the sale of good grade 
port wines. 


(155) AGenT.—A London firm is desirous of 
securing an enterprising agent in New York for 
the sale of coffee. 

(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) AGeNoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corron Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 


(160) AGENCY FOR GALVANIZED IRon.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(161) GRAINS AND SEEDs.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) Sugar EsTaTE FoR SALE. — British 
Honduras.—A firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

163) CorTToN PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) SitKs, WooLENS AND CoTTON PIECE 
Goops.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buying AGENT FoR Goat SKINs.— 
A firm at Mogador, Morocco, is desirous of re- 
presenting a New York, Philadelphia or Boston 
tirm in buying raw Morocco goat skins on a 
commission basis. 

(166) HARDWARE, FURNITURE, MACHINERY, 
Etc.—An Australian firm wishes to represent 
American houses in the following lines: Hard- 
ware, oil or colors, special lines of furniture, 
machinery for printing or paper cutting, etc. 

(167) StapLeE Propvucts.—An Australian firm 
is desirous of representing American exporters 
of staple products. 

(168) MusicaL INSTRUMENTs.—A large manu- 
factuter of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 


(169) AGRICULTURAL MACHINERY.—A firm at 
Hamburg, Germany, wishes to represent an 
American house, preferably one manufacturing 
agricultural machinery. 

(170) Export AND Import AGENT AT MAURI- 
TIus.—An import and export commission house 
at Port Louis, Mauritius, is desirous of securing 
connections with manufacturers, shipowners 
and insurance companies in the United States. 

(171) Export AND ImporT AGENT aT BAR- 
BaDos.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 

(172) Drizgp Frvuit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the 
Australian Federal International Exhibition to 
be held at Melbourne, Victoria, in November 
and December, 1902, and January, 1903. 

(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 
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FOREIGN SAILINGS, 


May 14 te June 14. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
ot s Revizw. Mail steamers are marked 
thus* 





NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., May 14..Germanic*......... White Star 
t.,  : : Bn dice dbtub eoocaut Cunard 
wen. *:: Bh Be. ccicecces White Star 
Fri., oe a een “ . 
eee EE Cunard 
“ ¢:*. 2 i ickscercescet Leyland 
; Se 2 sas White Star 
Wed., “ 28..Qceanic® ......-.-- " ss 
Sat., ite =< Aran eee + Cunard 
Tues., June 3..Nomadic........... White Star 
Wee., © §..Banpeee? 2... ccccee sn *y 
Fri., "Si ndidians aches 3 ne 
Sat.. ; wan NEE eee Cunard 
- Ep vencdha’s pant Leyland 
Wed., ‘* 11..Germanic*.........White Star 
Sat., oS Sn <ccénasknaece Leyland 
e et Pea Cunard 
Te London. 


Sat., May 17..Mesaba.. ..--- Atlantic Transp. 


wae = Minneapolis .. 
Wed., “* 28..Menominee... a - 
Sat., ‘ 31..Minnetonka.. sia a 
‘* June 7..Minnehaha... * “ 
To Hall. 
Sat., Rt ea dican adececeta Wilson 
ee Oi « 
“ “ 31.. Martello aT oO “ 
ae 0 | EE PG . 
“ ee 0 RE NE ee = 
To Southampton. 
Wed., May Ae American 
De SE oc ccicens ae 
o ‘¢ 628... Philadelphia*........ ae 
<< §6Same 4... PO iccccccce son 5 
oe ee Shccls BANE cadéiincs see a 
To Glasgow. 
Sat., May 24..Laurentian......... Allan State 
‘* June 7..Mongolian ......... ¢ of 
To Bristol. 
Thur., May 15..Chicago City ...... Bristol City 
Wed., * 21..Brooklyn City Rae “ — 
Tues., “* 27..Kansas City....... a 6 
To Havre 
Thur., May ti TED 20 cc ciccee French 
“ ‘“ 66..A Steamer....... Barber & Co. 
0 et Fn ch: OD cccecccces French 
o Me . Se cee beiidcocecces 66 
« June 5..L’Aquitaine* .......... - 
e oS - FE. Ee ES =. nc ccccoces o 
To Hamburg. 
Thur., May tS. . Kiautschou. . .- Hamb.-Am 
SA... «necsern cede Brauer 
ae wee 00) oe. 
Tues., ‘‘ 20..Waldersee*........ Hamb.-Am. 


Thur., ‘*‘ 22..Auguste Victoria* . 
Tues., ‘““ 27..Pennsylvania* .... aa 
Thur., ‘‘ 29.. Fuerst Bismarck*. “ “6 


* June 5..Pretoria*..... hues a 
Tues., ‘“* 10..Moltke* ...... ee e6 
To Rotterdam. 

Sat., May 17..Noordam”........ Holland-Am, 
‘¢- 24. .Statendam’....... a “6 

46 éé 3L.. Potsdam* ae ee oé sé 

«* June 7..Ryhdam” ........ 7 sa 

“ ** 14.. Rotterdam” ...... “ 
To Antwerp. 

Sat., May 24..Saint Cuthbert ........ Phoenix 
sin oe FR ED Be cdescccese ” 

“ June 7..British Trader........ 6 
To Naples and Genoa. 

Sat., May PR Aer No. Ger. Lloyd 
ee 94..Aller* Soe eee pase sé +6 sé 


$6 66 31..Hohenzollern*. “* ‘* é4 


To Malta, Venice and Triest 
Sat., May 24.. Pocahontas. Med. &N. Y. S. S. Co. 
- June 7..Powhatan.. * 


To Bremen. 


Thur., May 15..Bremen*.....-.. No. Ger. Lloyd 
Tues., 20.. Kaiser Wilhelm der Grosse* ‘* 
Thur., ‘* 22..Frederick der Grosse - 


Oe: Ws cE beavadecdccec ” 
Tues., June 3..Kronprinz Wilhelm* “ 
Thur., ** 5..Grosser Kurfuerst*. 66 
" ** 12..Barbarossa® .......-. “ 
To Constantinople, Odessa and Novorisisk. 
Thur. May 15..Seriphos........... ... Levant 
To Christiania, Copenhagen and Stettin. 
Wed., May Be ) | eee Scand.-Am 
Sat., , SR ™ “ 


To Porte Rico, Venezuela and Curacao. 
Sat., May 17-..Philadelphia*........Red ‘‘D” 


es i fee ™ ws 
sé es 31..Caracas* i i OE sé sé 
‘ June 7..Maracaibo* ......... “ se 


o " 14..Philadelphia*....... ‘“* “ 
To Montevideo, Buenos Ayres and aes ° oe 
Sat., .May 24..Sailor Prinee...........Prin 

‘ ie ----Norton & Son 





To Rio de rao Santos and Other 
Brazilian Ports. 
Sat., May 24. MN SS ices eo cs Prince 
To Windward Islands. 
Sat., May Lg . Pontabelle ... - Quebec S. S. Co. 
Wed., “ -Korona ........ 
fri, June 7. -Roraima....... * <i Ei 
To China and Japan. 
Thur., June 5..4,owther Castle...Barber & Co. 
To South Africa. 
at., June 14..Norman Prince......... Prince 
To Australian Ports. 
Thur., May 15..Beira....Am. & Aust. 8.S. Co. 
Sat., ‘“* 17..Roseley . ‘“ se ” “ 
“ ‘* —31.. Queen Wilhelmina te 


BOSTON SAILINGS. 
To Liverpeol. | 


Sat.. May 24..Sachem ............... Warren 
I EE er Cunard 
me: Fhe onesies ccwsecs Warren 
Tues. eg June Doghisevekestenceces Cunard 
Sat., Fen iGbbtcachaisces ve 
ts: “Rn no's chbeanes os: " 
To Lendon. 


Fri., May 16..Cambrian. . - Wilson & Furness 
**  23..Columbian.. 


‘* June 6..Virginian.. " 
To Hull (via New York). 
Sat., May Rs: Wilson 
. Gli GUE wa dabccceuncsees ig 
ig , . ~~ Te an a Allan 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., May 17..Turcoman........... Dominion 
4 eB vena tveceave “2 
4 OF . Best sabtbctudes- 
MONTREAL SAILINGS. 
To Liverpool. 
Sat., May 37... Cae, ccccccsceccess Allan 
”" 17.. Dominion ........... Dominion 
Thur., “ 22..L.Champlain..Elder-Dempster 
Sat., CO: FR BEE nit aides acianne Allan 


Thur., “ 29..Lake Ontario. . Elder-Dempster 
t., oe  - Beeps dc kcdadsoutonsnsoel 


- e, Bl hsbc cdccdbcnd Dominion 

To London. 

Wed., May 14..Brazilian ................ Allan 

ees Bi Eb adsaccedentad Thomson 

Sat., : Fi rn deiecasevasuned Allan 

Fri., Os > a Thomson 

To Glasgow. 

Wed., May SE aOR ce0cvecesane Donaldson 
rs Pp ans crease necniben Allan 
* ae = res Donaldson 
és OF ccs 4s bh acesoenecs Allan 
ss et 2: Se aint hownootede Donaldson 


To Manchester. 
Thur., May 15..Manchester City...Manchester 


To Bristol. 


Fri., May 16..Montfort ------Elder-Dempster 
we Sl Oe 
“ —ae ) ‘Sry vy 

To Belfast. 

Fri.,. May 16..Dunmore Head .......... Head 
To Dublin. 

Mon., May 26..Ramore Head............ Head 
To Antwerp. 

Thur., May 15..Belgian.............. Ellerman 
Fri., FT ce ed avceceonsesa Hansa 
To Hamburg 

Wed., May 38. . Westphalia........... H. A. P. 
To Retterdam 


Sun., May 25.. Langford . Rotterdam-Montreal 
PHILADELPHIA SAILINGS. 


To Liverpool. 
Sat., May el eee American 
24.. Westernland”* ....... “ 
=e 31..Belgenland* ........ " 
“ June 14..Noordland*......... as 
To London. 
Thur., May 15..Mackinaw ..... Atlantic Trans, 
Sat., 17.. North Point ....Phila. Tr. Atl. 
‘* 23..Minnesota ....Atlantic Transp. 
Sat., ‘“* 24..Eagle Point..... Phila. Tr. Atl. 
Fri., ‘“* 30..West Point..... - ™ 
‘¢ ~6 June €66..East Point...... " " 
Thur., “* 12..CrownPoint.... ‘ “ 


To Manchester. 
Wed., May 28..Planet Neptune..Phila.Tr. Atl. 
Thur., June 12..Manchester Market ....Manch. 


To Bristol. 


Wed., May 21..Planet Mars . -- Phila. Tr. Atl. 
Sat., June’ 7.. Planet Venus.. 
To Hamburg. 

,» May 21..Tropic ........ 5 haem Brauer’ 


To Rotterdam. 
Wed., May 21..Canadia .........Cosmopolitan 
‘¢  28..Hanseat ........- 4 


BALTIMORE SAILINGS. 
To London. 


Sat., May 17..Europe........ Atlantic Trans. 

To Belfast and Dublin. 

Tues., May 20.. Lord Downshire.......... Lord 
ed., 28..Lord Iveagh .......... iow” 


‘Thur., May 15.. 














To Rotterdam. 


i, ED BE cc sic ccbdcdccdéonus Neptune 
sé a6 31..Runo. Sieh tea sé 
To Hambura. 
Tues., May 27..Bosnia ............ Hamb.-Am. 
NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 
Wed., May 14.. Kanawha .....C. & O. 8.8. Co. 
Thur., June 5..Lugamo............... Virginia 
To London. 
Sat., May 24..Powhatan..... C. & O. 8.8. Co 
To Belfast and Dublin. 
Thur., ol BRD BOOP ccnccccsenaness Lord 
To Glasg 
Tues., "May % De Cie Donaldson 
To Hamburg. 
Sat., May OP a i oe Union 
" oe TR ve petetescdiece< - 
To Rotterdam and Amsterdam. 
Sat., May 17..Amsteldyk ....... Holland-Am. 
wa ol, ee - a 
To Antwer ' 
Tues., Mey 20. -St. Leonards .......... Phenix 
NEW ORLEANS SAILINGS. 
To Liverpool 
Thur., May 15. oAIOTER cccccncateesé Harrison 
Sat., oo Jeane Sctnpeoeedvas Leyland 
Thur., a Sl 385 
_ Te Soe: Harrison 
Fri., ae * 
Tues., SURO > Bic DUNT cnncdedesiscacct Leyland 
6 WO ee soba cases 
o Pe sc Ge hc dedockdeutes Harrison 
Sat., ‘* 14.. Alexandrian .......... Leyland 
To London. . 
Sun., May 25..Cayo Blanco ............ Cuban 
Beet,  - Woe easci sancdestess Leyland 
To Belfast. 
Thur., May 15..Torr Head............... Head 
To Manchester. 
Tues., June 10..Carrigan Head........... Head 


To Glasgow. 
Fri., June 6..A Steamer....Baccich-Clement 


To Hamburg. 


Sun., May 18..Hoerde............ Hamb.-Am. 

Wee, ** WB -BEMMIR sc cccosess “ S 

Tues., dune 10..Bamilles ....ccccccceccce- Cory 

To Rotterdam. 

Thur., May 15..Dunraven.. ......-..-. Radcliffe 
of | isa Bde. cocces Vogemann 

ee We 5 SP eae - 

Wed., ‘** 28..Llangollen ........... Radcliffe 

Tues., June 10..Swindon ............. " 

To Antwerp. 

Eg Bee Bcc On ki cceccccncnescess Cory 


Tues., June 10..A Steamer. ...............- 
To Havre. 
Sun., May 25..Caravellas ............. French 


To Barcelona. 


Sat., May 31..Jose Gallart.. -- Pinillos 
Thur., June I2.. Martin Saenz........ a 

To @eue. 

Tues., May 20..Manilla.............Orthweins 
Sem., - BB.- Deeeee. écccscccccess Creole 


SAN FRANCISCO SAILINGS. 
Teo Honolula, Auckland and sydney. 


Thur., May 22.. Ventura ...... Oceanic 8.8. Co. 
St.. ©“ Di. Alemeds...... ‘s “6 
Thur., June 12..Sierra ........ bs ‘| (6 


To Honolulu, Yokohama. Kobe, Nagasaki, 
Shanghai and Hong houg. 
Gaelic...Occidental & Oriental 
Sat., ee ERR ee Pacific Mail 
Fri., ‘* 23..Hongkong Maru 
Toyo Kisen Kaisha 
Tues., ‘* 27..Coptic...Occidental & Oriental 
Sat., OF Se ois ive cs Pacific Mail 
Wed., June 4..American Maru....Toyo 
Kisen Kaisha 
Sat., : 7..Dorie .. .Occidental & Oriental 
Teer... * FR. Pe css resas Pacific Mail 


TACOMA SAILINGS. 
Te Yokehbama, Shanghai and Hong Kong. 
Thur., May 15..Olympia ......... -Nor. Pacific 
' 29..Gl enogle.....0+-+ 
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BANKING NEWS. 


NEW NATIONAL BANKS, 


The First National Bank of Ralston, Okla. 
Capital $25,000. H. E. Thompson, president, 
es E. A. Bullock, eashier. This is a conver- 
sion of the Eastern Bank of Oklahoma at 
Ralston. 

The Williamstown National Bank, of Wil- 
lian.stown, W. Va. Capital $30,000. H. C. 
Henderson, president, and George W. Hunter, 
cashier. 

The Jester National Bank of Tyler, Tex. 
Capital 100.000. L. L. Jester, president, and 
George S. McGhee, cashier 

The First National Bank of Norton, Va. 
Capital $25,000. John A. Esser, president, and 
J. E. Brading, cashier. 

The City National Bank of Johnson City, 
Tenn. Capital $50,000. §. L. Howard, presi- 
dent, and Sam T Millard, cashier. 

‘the First National Bank of St. Charles, Minn. 
Capital #25,000. Thomas L. Beiseker, presi- 
dent, and S. J. Lombard, cashier. 

The First Natio al Bank of Colorado City, 
Col. Capital $50, 00. Edgar T. Ensign, presi- 
dent, and B. F. (lark, cashier. 

The Yorkville National Bank, of Yorkville, 
Ill. Capital $25 000. W. R. Newton, president, 
and Robert N. Newton, cashier. 

The First National Bank of Scottsbluff, Neb. 
Capital $25.000. M. W. 
Charles A. Morrill, cashier. 





CONVERSIONS AND EXTENSIONS, 

The Commercial and Savings Bank of Snow 
Hill, Md., changed to The Commercial National 
Bank of Snow Hill. Capital $50,000. 

The First National Bank of Davenport, Iowa, 
extended to May 1, 1922. 

The First National Bank of Stuart, Iowa, 
extended to May 1, 1122. 

The First National Bank of Gunnison, Col., 
extended to May 2, 1122. 

The First National Bank of Geneva, O., 
extended to May 2, 1922. 

The Farmers’ National Bunk of Springfield, 
Ill., extended to May 2, 1122. 





NEW STATE BANKS AND TRUST COM- 
PANIES, 
The North Side Bank of Chicago, Ill. Capital 
$50,000. (Permit to organize not yet issued.) 


The Citizens’ Exchange Bank of Benton, 
Iowa. Capital $500,000. H. E. Teachout, presi- 
dent; A. C. Miller, vice-president, and H. M. 
Whinery, cashier. 

The Bankers’ Trust Company of Kansas City, 
Mo. Capital $100,000. Waiter Vrooman,. Harry 
Vrooman, John Doggett, C. B. Hoffman. J. W. 
Breidenthal, S. H. Allen and C. F. Mingenback. 

The Savannah Trust Compary, of Savannah, 
Ga. Capital $500.000. W. W. Mackall, presi- 
dent; John Morris. treasurer; W. V. Davis, 
secretary, and A. R. Luwton, counsel. The 
directors are George J. Buldwin,. 8. P. Shotter, 
J. P. Williams, Herman Myers, J. Florence 


_ Minis, UC. A. Shearson, Joseph Hull and W. W. 


Mackall. 


The Loganspo:t Loan and Trust Company, of 
Logansport. Ind. Capital $100,000. George W. 
Seybold, Michael A. Jorden, V. E. Seiter and 
others. 


The Citizens’ Bank of South Carrollton, Ky. 
Capital $10,000. C. E. Wolcott, president; R. 
W. King, vice-president, and A. C. Naman, 
cashier. ° 


The Fidelity Savings Bank of Frostburg, Md. 
Capital $25.000. Daniel F. McMullen, Albert A. 
Doub, J. H. Holzshu, G. P. Lammert, W. O. 
McLane and H. J. Byrnes. 


The Kosciusko County Bank of Warsaw, Ind. 
Capital $75,000. M.A. Wilcox. president ; J. W. 
Hover, vice-president. and A. Brubaker, cashier. 

The Traynor Savings Bank, of Traynor, 
Iowa. Capital $15.000. W.B Oaks, H. Heesch, 
Johu Hennings, Thomas Flood and others. 


The Bank of Commerce of Holdenville, Ind. 
Ter. Capital $25,000. Evans Scott, W. T. 
McConnell a d others. 

The Surety Trust Company of Troy, N. Y. 
Capital $200,000. Seymour Van Santcoord, 
Francis N. Mann, jr., C. W. Tillinghast, Win. 
S. Earl and Wm. H. Van Schoonhoven. 

The St. Anthony’s Savings Bank of Marshall.. 
town, Iowa. Capital $10,000. H. A. Church, 
president ; E. W. Jay, vice-president, and C. M. 
Church, cashier. 

The Huntsville Savings Bank and Trust 
Company, of Huntsville, Ala. Capital $50,000. 
S. J. Mayhew, president; Lawrence Cooper, 
vice-president, and James R. Boyd, cashier. 


Folsom, president, and 





The Central Finance Company of Pierre, 
Minn. Capital $60,000. C. B. Coffeen, H. B. 
Cook and T. P. Estes. 

The Rutland Savings Bank, of Rutland, Iowa. 
Capital $10,000. Wm. Thompson, president; 
H. H. Gregory, vice-president, and S. D. 
Russing, cashier. 


The State Bank of Barthold, Barthold, N. 
Dak. Capital $10,000. J. W. Boling, presi- 
dent; M. 5S. Titus, vice-president and Charles 
Stevenson, cashier. 

The Bankers’ Trust and Investment Compan 
of Chicago, Ill. Capital $60,000. M. A. O’Neill, 
A. F. Norval and T. P. Estes. 


The City and County Bank of San Francisco, © 


Cal. Capital $25,000. A. J. Lowenberg, P. N. 
Lilienthal, C. A. Malm, Matthew Nunan, A. 
Tonn, L. V. Merle and L. Auerbach. 


The Bank of Osyka, Osyka, Miss. Capital 
$25,000. O. B. Quinn, T. W. JonesandJ. J. 
Whit. 

The First State Bank of Fergus Falls, Minn. 
Capital $25,000. A. E. Ludke, president ; Amund 
Nelson, vice-president, and A. Brandenburg, 
cashier. 


The Mutual Alliance Trust Company, of New 
York City. Capital $500,000. Kalman Haas, 
president, and Gustav Blumenthal, treasurer. 

The United States and Mexican Trust Co., 
Kansas City, Mo. Capital $100,000. Arthur E. 
Stillwell. Edward E. Holmes, Wm. A. Rule, 
Wm. W. Sylvester and James J. Sylvester. 

The Commercial Bank of Estherwood, Esther- 
wood, La. Capital $15,000. Henry Kaplan, 
president; Jacob Kollitz, vice-president, and 
Samuel Michael, cashier. 





APPLICATIONS APPROVED. 





The First National Bank of Washburn, 
N. Dak. Capital $25,000. James T. McCulloch, 
Bismarck, N. Dak.; George L. Robinson, J. P. 
Peterson, Theo. J. Hougheberg, Joseph Mann 
and others. 


The Hibernia National Bank of New York 
City. Capital $300.000. L. A. Gourdain, 92 
Beekman St., New York City; Lester J. Water- 
bury, Charles Haight, Ledon Guthrie and 
Alexander C. Hall. 


The Federal National Bank of Duluth, Minn. 
Capital $500,000. Edward D. Nelson, Ironwood, 
Mich ; Peter White, E. D. Brigham, Henry D. 
Smith, Frank G. Bigeiow, George W. Hibbard 
and others. 

The First National Bank of Groveton, Tex. 
Capital $25,000. George W. Riddle, Rosebud, 
Tex.; A.J. Wood, H. J. Mangum, A. B. Ives, 
W. L. Avery and others. 


The First National Bank of Fairmount, N. 
Dak. Capital $25,000. D. C. Steele, F. E 
Whitaker, H. J. Arnold, F. A. Deans and C. 
Parkill. 

The First National Bank of Morgan, Tex. 
Capital $25,000. W. H. Abernathy, Morgan, 
Tex.; G. H. Abernathy, S. M. Martin, Walter 
Abernathy and J. B. Ross. 


The First National Bank of Anderson, Tex. 
Capital $25.000. H.F. Moore, Crockett, Tex.; 
T. W. Oliphant, A. Le Gory, Dan MacLean and 
A. H. Wootters. 

The National Bank of Larimore, N. Dak. 
Capital $25,000. F. E. Kenaston, Minneapolis, 
Minn ; Howard Dykman, Robert T. Barber, 
Aaron Stern, Fred. Falley and O. A. Hazen. 

The First National Bank of Preston, Minn. 
Capital $25,000. CC. M. Anderson, Lime Springs, 
Iowa; A. W. Thompson. A. L. Ober, H. C 
Poole and George A. Love. 


The Union National Bank of Warren, O. 
Capital $100,000. E. D. Kennedy, Warren, O.; 
George H. Tayler. John L. Herzog, William T. 
Griswold, Rollin A. Cobb and others. 





MISCELLANEOUS. 


The Continental National Bank of Chicago, 
Ill., has promoted George M. Reynolds from 
the cashiership to the vice-presidency, vice 
I. N. Perry, resigned. 


The First National Bank of Chicago, IIl., has 
called a meeting of stockholders for May 29. to 
vote upon a proporsition to increase the capital 
stock from $5,000,000 to $8.000,000, and to in- 
crease number of directors to 17. 


‘The Colonial Trust and Savings Bank of 
Chicago, Ill., will open for business about June 
1,192. on the northwest corner of La Salle and 
Washington Streets, with paid up capital of 
$200,000 and surplus $50,000. Hiram H. Rose, 
president, and Landon C. Rose, vice-president 
and cashier. The directors are G. A. Rose, 
La Porte, Ind.; Samuel D. Thomas, A. W. 
Underwood, H. H. Rose, L. C. Rose and G. W. 
Coney. 

Chicago will soon have a second new national 
bank in the field, if arrangements proceed 





satisfactorily. The preliminaries are in char 
of John J. P. Odell and wealthy associates. r. 
Odell was former] ene of the Union Na- 
tional Bank of Ch , DL, which absorbed 
the Hide and Leather National, and was after- 
wards itself merged in the First National. The 
new institution will have a capital of $1,000,000. 

The Philadelphia National Bank, of Phila- 
delphia, Pa., after providing for its semi-annual 
dividend of five per cent., just declared, has 
added $250,000 to its surplus, making the amount 
now $1,750,000. 

The Trust Company of the Republic, with 
offices at 346 Broudway, New York City, has 
leased the building at 71 William Street, and 
has opened a branch office for the transaction 
of a general trust and banking business. 


The National Bank of the Republic of 
Chicago, IIL, has called a stockholders’ meeting 
for June 5, to vote upon proposed doubling of 
capital stock to $2,000,000, and to increase the 
board of directors. 


The new national bank for Uhicago, IIL, 
which is being promoted by I. N. Perry, is to 
be called the National Bank of North America, 
and not the National Bank of Commerce as was 
first intended. The capital stock of $2,000,000 
was subscribed four times over. The bank will 
probably open about June 2 and will occupy the 

uarters in The Temple, at La Salle and Monroe 
Streets, to be vacated by the Metropolitan Na- 
tional. 


—_— = 


INDUSTRIAL NOTES. 


The American Sheet Steel Company has 

laced an order with the William BR. Scaife & 

ons Company, of Pittsburg, Pa., for the Scaife 
water purifying and softening system. The 
plant is to be of 1,500 horse power and be in- 
stalled at the New Philadelphia works of the 
Sheet Steel Company. 


The contract for the sheet and tin mills for 
the new works of Follansbee Brothers & Com- 
pany. of Pittsburg, Pa., bas been awarded to 
the Wheeling Mold & Foundry Company, of 
Wheeling. W. Va. The contract calls for four 
hot and one cold sheet mills, one roughing mill, 
four hot and five cold tin mills. 


The Forter-Miller Engineering Company, of 
Pittsburg, Pa., was awarded the contract for the 
construction of the McKeesport Tin Plate Com- 
pany’s plant to be built at Port Vue. The com- 
pany has also begun work on the construction of 
a blast furnace plant at Sault Ste. Marie for the 
Lake Superior Power Company, and reports 
progress in the construction of the plant of the 
St. Clair Steel Company at Clairton. 


Schlesinger & Mayer, retail dry goods, of 
Chicago, Ill., have received permit to build addi- 
tional stories on their comparatively recent 
improved building on the southeast corner of 
State and Madison Streets. They are allowed 
to build to a total height of 260 feet. Their 
building is now 90x140 feet. About $400,000 will 
be expended in the construction, which, when 
completed, will present a most striking appear- 
ance in the heart of the retail district. 

James Rees & Sons, engine, boiler, and steam- 
boat builders, Fourth Streetand Duquesne Way, 
Pittsburg, Pa., are preparing to start work on 
an addition to their plant. It will be 80x270 feet, 
part of which will be two stories, and will sdjoin 
the company’s foundry. The ground floor will 
be used as a boiler shop, and the second story 
as the sheet iron department. The building, 
which is at present accommodating the boiler 
department, will be used as an extension to the 
engine and steamboat hull department. 


The New York Edison Company, of New 
York City, has placed orders with the Foster 
Engineering Company, of Newark. N. J., for 
one 8-inch and four 10-inch combination valves 
and two 8-inch and one 10-inch non-return stop 
valves. The Foster Engineering Company has 
also received orders from the Republic Iron & 
Steel Company, of Youngstown, O., for one 12- 
inch class W pressure regulator, and from the 
Pennsylvania Iron Works Company for two 5- 
inch class W pressure regulators. 

The Link-Belt Engineering Company, of 
Philadelphia, Pa., states that it has recentl 
received numerous orders for the Renold hig 
speed silent driving chains, and that they have 
been adopted by many manufacturers. Installa- 
tion of these chains, among others. have been 
made at the plants of the Natural Food Com- 

any, Niagara Falls, N. Y.; Baltimore Car 
eel Company, Baltimore, Md.; McCormick 
Harvesting Company, Chicago, Lll.; Union 
Traction Company, Philadelphia, Pa., and 
bnumerous other concerns. The company has 
also completed the erection of a plant for hand- 
ling coal and coke at a gas works plant in 
Canada. Coualing stations have also been erected 
for the Pittsburg & Lake Erie Railroad for 
coaling locomotives and handling ashes near 
Pittsburg, Pa., and for the Delaware, Lacka- 
wanna & Western Railroad at Hoboken, N. J. 
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INVESTMENT NEWS. 


Bond Offerinys. 


CINCINNATI, O.—Sealed proposals will be re- 
ceived until May 22 for $8,000,000 34 per cent. 
consolidated sinking fund 30-50-year bonds, is- 
sued under the provisions of the statute of Ohio 
to meet $8,108,000 Cincinnati Southern Railway 
bonds, maturing on July 1, 1902. They will 
bear date of July 1, 1402, and are payable July 
1, 1952, redeemable at the option of the city on 
July 1, 1932, or at any time thereafter. Charles 
P. Taft is president of the commission. 

PLAINFIELD, N. J.—Sealed proposals will be 
received until May 14 for $41,000 4 per cent. 
sewer bonds. Tlvy will bear date of May 1, 
1902, and will mature as follows: $5,000 on May 
1, 1928, and alike amounton May 1, down to 
and including 1934, and the remaining $6,000 on 
May 1, 1935. James T. MacMurray is City Clerk. 

CaPE May, N. J.—Sealed proposals will be 
received until May 20 by the Finance Com- 
mittee for $75,000 20-year bonds in denomina- 
tion of $1,000. A certified check for $1,000, pay- 


able to the * City of Cape May,” is required with 
all proposals. 


MASSILLON, O.—Sealed proposals will be re- 
ceived until May 29 for $12,000 4 per cent. 
paving bonds. They will be dated April 15, 
1902, and will mature at the rate of $500 yearly 
from April 15, 1903. A certified check for $200 
is required. T. H. Seaman is Vity Clerk. 

COLORADO SPRINGS, CoL.—Sealed proposals 
will be received until May 12 for $129,000 4 per 
cent. 10-15-year optional water bonds. A cer- 
tified check fur 5 per cent. of the amount bid 
must accompany all proposals. K. M. MeMillan 
is City Clerk. 

WaRREN, O.—Sealed proposals will be re- 
ceived until May 26 by A. L. Jameson, Clerk of 
the Board of Education, for $31),000 4 per cent. 
high school improvement bonds, maturing at 
the rate of $1,000 annually. beginning Sep- 
tember 1, 1904. A certified check for $1,000 is 
required with all bids. 

BROOKHAVEN, Miss.—Sealed proposals will 
be received until July8 by W. H. Seavey, 
City Clerk, for $10,000 5 per cent. 5-20-year 
= refurding bonds. ‘They will bear date 
of July 8, 1902. 

East LIVERPOOL, O.—Sealed proposals will 
be received until May 12 by W. B. Hill, Clerk 
of the Board of Education, for $20,000 4 per 
cent. 8-27-year school bonds. All bids must be 
accompanied by a certified check for $500. 


MINNEAPOLIS, MINN.—Sealed proposals will 
be received until May 19 for $70,000 44 per cent. 
30-year park bonds . Bids should be uddressed 
toJ. A Ridgway, Secretary Board of Park 
Commissioners, and should be accompanied by 
a certitied check for one per cent. of the amount 
bid for. 


JEFFERSON CounTy, ALA.—Sealed proposals 
will be received until May 20 for $300,000 4 per 
cent. 30-year sewer bonds. A certified check 
for 5 per cent. is required with all bids. Frank 
Y. Anderson is president of the sewer commis- 
sion, to whom all proposals should be addressed. 








Stock Exchange Hand- Book. 





The Manual of Statistics, Stock Exchange 
Hand-Book, published by Charles H. Nicoll, is 
issued for 19u2. It is larger and more complete 
than ever before. This is the twenty-fourth 
annual issue. Asa book for ready reference it 
has the great advantage of being the earliest 
publication of the kind issued. For investors 
and traders in the stock markets it is invaluable 
in its collation and presentation of facts and 
figures concerning securities and all those 
things that affect the worth of securities. In 
the department devoted to Railroad Securities 
there is all the information regarding the 
organization, history, capital, bonds, earnings 
and other details concerning the great trans- 
portation systems of the United States. More 
space than in previous issues is given to Indus- 
trial Securities and Street Railways. More 
voluminous and more important than. ever be- 
fore is that section of the book devoted to In- 
dustrial Securities. Practically all the com- 

anies whose securities are dealt in at the Stock 

xchanges of the country are included. Here 
are grouped manufacturing, industrial, mining 
and miscellaneous corporations of all kinds, 
and a very full showing is made of their pur- 
poses, methods and standing. The volume is 
well arranged, and has voluminous indexes 
that add materially to its convenience and use 
fulness. It is not too bulky for easy handling, 
and the arrangement of its contents makes it 
particularly convenient for ready reference. 








Havana, Cusa.—The new advertisement of 
the sale of $28,000,000 city of Havana municipal 
loan is* published. Bids will be received until 
May 17. The loan is for the purpose of redeem- 
ing the first and second mortgage bonds, to take 
up the floating debt, and to provide for the pay- 
ment of the city sewer and paving contract. 

PORTLAND, Me.—Sealed proposals will be re- 
ceived until June 17 for $614,000 34 per cent. 
refunding bonds. They will be dated April 1, 
1902, and will run for 20 years. Bids should be 
addressed to the City Treasurer. 


NOTTINGHAM, O.—Sealed | agers will be 
received until May 28 by M. J. Austin, Clerk of 


the Board of Education, for #12,000 4 per cent. | 





j 


semi-annual school bonds. They will mature | 


as follows: $800 on October 1, 1903, $1,000 in 
1904 and 1905, $1,100 in 1906 and 1%)7, and 
$1,000 from 1908 to 1914 inclusive. 





Bond Sales. 


New York City.—The $4,993,000 34 per cent. 
corporate stock of this city was awarded as 


| 


follows: Charles Wahn $550 at from 112 to 1235, | 
Miss Marie S. Moller $15 at 114, Miss A. Leit- | 
head $60 at 110, S. Siegman $3.000 at 108.50, | 


Baths Savings Institution $30,000 at from 107.51 
to 108.121, W. D. Holmes $50 at 108, A. M. 
Kidder & Co. $600,000 at from 106 65 to 107.95, 


Mary A. Stone $5,000 at 107.75, Adeline P. Kidd | 


$11,000 at from 107.25 to 107.75, N. Kaufman 
$4,000 at 107.75, Mutual Alliance Trust Co. of 
New York $400,000 at 106 65 to 107.43, Andrew 
Dougherty $25,000 at 107.41, William H. 
Dougherty $25,000 at 107.41, Nanno Dougherty 
$10,000 at 107.41, Bank of New York #90.000 at 
106.61 to 107, W. H. Mayer $3,000 at 107 to 
107.10, F. V. Walters $500 at 107, Wadesworth & 
Wright $100,000 at 106.626, Clarence S. Day & 


INVES TORS 


In cases where investments are 
nearing redemption, we would 
deem it a privilege if permitted 
to submit substitute offerings of 


LONG TERM BONDS 


Descriptive List of Security 
Offerings mailed upon request. 


Spencerlrask & Co. 


BANKERS, 
27 & 29 Pine Street, New York, 


Members New York Stock Exchange. 








AMBLER, Pa.—A special election will be held 
on May 27 to vote on an issue of $22,000 im- 


| provement bonds. 


Co. $100,000 at 106.50, M. G. Hahn $100,000 | 


at 106.41, Dominick & Dominick and Welles, 
Herrick & Hicks $1,492,790 at 106.429. The 
average price of 1942 stock was 106.95, awarded 
as follows: Newton Lloyd Andrews $500 at 
109, Security Trust & Life Insurance Co. of 
Philadelphia $100,000 at 107.275, A. M. Kidder 


CAMPBELL County, TENN.—The county will 
issue $100,000 bonds for improving roads and 
building bridges. 

Los ANGELES, CAL.—A special election will 
be called to vote on an issue of $480,000 city 
school bonds and $200,000 polytechnic school 
bonds. The legality of the bonds will first be 
tested in court. 


New Haven, Conn.—The Finance Board is 


considering the question of issuing $20,000 high 
_ school bonds. 


& Co. $200,000 at 107.020 to 107.260, Adeline P. | 


Kidd $3,000 at 106, Dominick & Dominick and 
Welles, Herrick & Hicks $1,496,500 at 105.729, 
$150,000 at 105.729 and $43,000 at 105.729. The 
average price for the 1951 stock was 106.75, 
average price for 1942 stock 106.95. The net 
average price was 106.43 and net income basis 
3.23 per cent. The total bids aggregated 
$23,320,210. 


CorRYELL County, Trex. — The Attorney- 
General of Texas has approved the issue of 
$73,000 court house and jail bonds. 


WooDLAWN, ALA. — Bonds amounting to 


_ $25,000, bearing interest at 5 per cent., will be 


CrRipPLE CREEK, Cot.—The $50,000 refund- | 
ing bonds were awarded to John Nuveen & Co., | 


of Chicago. Price not stated. 


Marion, O.—The $8,000 5 per cent. road | 


bonds were awarded to P. 8S. Brigs & Co. at par 
and accrued interest and a premium o€ $350. 

» St. PauL, Minn.—The $99,090 34 per cent. 20- 
year armory bonds were awarded to Allan, Sand 


& Co. at 102.40. There were three other bidders, | 


PALESTINE, Tex.—The $40.000 4 per cent. 
paving bonds were awarded to the Nelson Paving 


issued to retire alike amount of 8 per cent. 
bonds, 


NacoGpOocHEs County, Trx.—An election 
will be held on May 6 to vote on an issue of 
$60,000 court house and jail bonds. 

Cuicaao, ILu.—The City Council is consider- 
ing an ordinance which provides for an issue of 
$1,000,000 bonds for settling outstanding judg- 
ments 

Kansas City, Mo.—The Common Council 
proposes to appropriate $400,000 to buy or build 
a municipal electric lighting plant. 


Bay City, Micu.—It is said that the $60,000 


| stone road bonds, authorized at the last election, 


Company, of San Antonio, at par and accrued | 


interest. 
East CHESTER, N. Y.—The $9,000 4 per cent. 
bonds were awarded to Geo. M. Hahn at 110.96. 
Utica, N. Y.—An issue of $22,000 33 per cent. 
short term bonds have been sold to I. W. Sherrill, 
of Poughkeepsie, at par and accrued interest. 


This is the lowest possible price under the terms 


of sale. 


MILWAUKEE, Wis.—The city has sold $135,000 | 
4 per cent. bonds to the Second Ward Savings | 


Bank at 101.65, an interest basis of 3.3! per cent. 

Fa. River, Mass.—The $325,000 34 per cent. 
bonds were awarded as follows: $25,000 special 
park bondsto Estabrook & Co. at 106.08 ; $100,000 
sewer and $50,000 30-year reservoir bonds to 
Adams & Co. at 10481, and $120,000 10-year 
highway bonds to Lee, Higginson & Co. at 
102.06. 





Miscellaneous. 

San BERNARDINO, CAL. — An election will 
soon be held to vote upon an issue of bonds 
amounting to not less than $75,000. 

Fa.u River, Mass.—The Finance Committee 
has authorized the issuance of the following 
securities: $50,000 34 per cent. semi-annual 30- 
year reservoir bonds; $100,000 34 per cent. 
semi-annual 30-year sewer construction bonds; 


$30,000 34 per cent. 10-year paving bonds; 


$120,000 34 per cent. 10-year highway bonds, and 
$25,000 34 per cent. semi-annual 30-year park 
bonds. 

OneErIDA County, N. Y.—It is said that the 
county authorities are making arrangements to 
issue $350,000 3} per cent. 1-37-year court house 
bonds. 


ViIcKsBURG, Miss.—The city proposes to issue 
$50,000 4 per vent. 40-year City Hall bonds. 


will soon be placed upon the market. 


Boston, Mass.—The Senate has passed a bill 
authorizing the Board of School Commissioners 
of Boston to borrow money for school sites. It 


permits the commissioners to issue bonds 
amounting to $1,000,000, this year, and more 
than $1,500,000 annually for the next three 
| years. 


bas been awarded to F. H. 








The contract for the constructing of six miles 
of the Fairmont & Clarksburg electric railway 
lodgett, of Fair- 
mont, W. Va. 


The McKiernan Rock Drill Company, of 120 
Liberty Street, New York City, and Dover, N. J., 
has secured an order from the New Jersey Zinc 
Company for two cross compound condensing 
Corliss air compressors. ey will have a 
capacity of 6,534 cubic feet per minute each. 
They are to be installed in the company’s zine 
mines at Franklin Junction, N. J. 


The Grand Trunk Railway Com 7 has re- 
centhy contracted with the Safety Car eating & 
Lighting Company for the equipment of 
additional cars on its line with the Pintsc 


. system «., ane The Pintsch gas plant at 


oncton, which has been in the course of 
construction for the past two months, is now 
completed, and gas is being made there for use 
in the cars of the Intercolonial Railway. 


The Lane & Bodley Company, Cincinnati, 
Ohio, are sending to the trade circulars descrip- 
tive of their Twentieth Century Corliss engine 
designed for high steam pressure and heavy 
duty generally. The circular contains illustra- 
tions of this and the Columbian Corliss engine 
made by the same firm, together with full 
directions for setting up, adjustment and opera- 
tion of these engines. Copies will be sent to 
firms interested on request. 
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DUN’S REVIEW. 














FINANCIAL. 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- ~¢ vrities. 
ers, Corporations, Firms and Indi. 
viduals, on favorable terms. Collect draits drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. 
Buy and sell Bills of Exchange and 
—— make cable transfers on all points. 
Cc t Issue Commercial and Travelers’ Cred. 
redit. ita, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








SPECIAL NOTICES. 





The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean every*'’ 2 te the pur- 
chaser su0w wlat he is 


_eliable machine 
_a: he buys a 


Remington 


‘ , MAMANS & BENEDICT, 


327 Broadway, New York. 











PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK 


Lowest Contract Freight Rates quoted to and fron, 
all parts ab a 





DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Centinent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GEINDERS 


FINEST « ARDENTER’”’ SPICES, 


ALSO MANUFACTUREKS 





D. & 8. Brand Spanish Licerice Sticks, Tab-. 


lets, Wafers, Ete. 


IN CANS, BOXES AND BARRELS. 


W.G. DEAN & SON, 
861 & 363 Washington St., New York, 


__ FINANCIAL. 


Py URL SUrT, HATCH & CO., 
BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 














SPECIAL NOTICES. 


Are You Safe? 


Are your checks secure from erasures? 
Are your insurance policies written in 
to stay in spite of accident or tam- 
pering? In other words, are you using 


Carter’s National 


Bank Ink 


on all your important documents? 
This ink is absolutely ineradicable by 
any chemical known to science. It 
cannot be removed without destroy- 
ing the fibre of the paper. 

Isn’t it worth using? 








THE CARTER’S INK CO,, 


Boston. New York. Chicago. 


GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 





MACHINERY, ~- 


Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 
141 Liberty Street, New York. 








‘TRAVEL. 





A few days can be pleasantly spent in 
a trip to 


Norfolk, Va. 
Old Point Comfort, Va. 
Richmond, Va. 
Washington, D. C. 


VIA THE 


Old Dominion Line 


_Steamers sail daily except Sunday from 
Pier 26, North River, foot of Beach Street, 
New York. 

Tickets, including meals and stateroom 
accommodations, $8.00 one way, $13.00 
round trip, and upwards. 


Send stamp for illustrated book. 

OLD DOMINION STEAMSHIP CO. 
81 Beach Strect, New York, N. Y. 

HB. WALKER, Traf. Mer. 


J.J. BRown, G. P. A. 





FINANCIAL. 


Redmond, BANKERS, 


4] Wall Street 
Kerr&Co. 


New York. 
Transact a General Banking Business. — 


Issue Foreign and Domestic 


Travelers’ 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 


Chicago Office, 232 La Salle Street, 
Philadelphia, Graham, Kerr & Co. 

















Western National Bank 
Pine & Nassau Streets, 








NEW YORK 
with total resources of over 
$50,000,000.00 
unexcelled facilities & thorough- 


ly equipped Foreign Department 





offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 











INSURANCE. 


The r 
Mutual Life Insurance Company 
of New York, 


RICHARD A. MCCURDY, PRESIDENT, 


Is the Largest Financial Institution in the World as 
well as the Greatest Life Insurance Company. 





[ts premium rates are lower and its guarantees higher 
than those of any of the other large companies. 


$65,624,305.51 
Assets January 1, 190°, $35:2,838,97 1.67 
Insurance and Annuities, $1,:'243,503,101.11 


Income in 1901, - - 





DON'T RENEW *su,.tscten 


WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





‘IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 
567 & 59 WILLIAM STREET, 

NEW YORK. 


CORRESPONDENCE SOLICITED, 











